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LOW PRICES AND BANKING BUSINESS, 


Tue long continuance of low prices in most of the leading 
articles of trade and manufacture has recently been commented 
on by several of our leading statisticians and economists. The 
fact is generally admitted, but there is not an equal agreement 
either on the causes or on the probability of a rapid alteration 
in the existing position. We propose to place before our 
readers some remarks on the subject with some reference to.the 
manner in which this matter touches the business of banking, 

Three papers, all bearing on the point, lie before us, the 
address given by Mr. Goschen, M.P., at Manchester, on the 
Condition and Prospects of Trade, on 23rd June; the Report 
on the Foreign Trade of the United Kingdom, by Mr. Giffen, 
of the Board of Trade ; and the article on the Present Low Prices 
and their Causes, by Mr. William Fowler, M.P., in the Contem- 
porary Review for April. We will take first the address given 
by Mr. Goschen. Mr. Goschen commenced his _— by show- 
ing that the low prices of goods had not at events been 
caused by deficiency or decrease in purchasing power on the 
part of the population generally. He demonstrated this by 
the evidence as to the condition of the country given by 
the Income Tax Returns. According to those returns it 
would appear that the prosperity of the country had. greatly 
increased during recent years. The gross assessments to 
Property and Income-tax had increased in round figures 
from £430,000,000 to £600,000,000 during the last fifteen 
years. Lord Derby, in discussing the question, had argued 
that as the landowners had not shared in this increase, the 
manufacturers, traders, and merchants of the country must 
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have done so. Mr. Goschen showed that there was but little, 
if any, proof of this. There has been a large increase in the 
prosperity of the bulk of the people, but only a small’ part of 
that increase has been among the wealthier classes. Thus to 
begin, of the £170,000,000 increase £42,000,000 came from 
increased rent of houses. This shows no doubt a greater power 
of expenditure on the part of the mass of the population, and is 
a proof of the rise in the scale of living. There has been, if 
we examine into the details in a manner which the time at his 
command probably withheld Mr. Goschen from doing, a very 
great increase of recent years in the houses between £10 and 
£20 in annual value, and also, though not in so marked a manner, 
of the houses above £20 in value. The increase in rent is 
probably partly due to the very great growth of the population 
in the towns, and consequently to a greater competition for 
houses, thus raising their cost, but it is also greatly due, as all our 
readers know, to vastly improved accommodation in the houses 
themselves. People are now no longer satisfied to live in the class 
of dwellings with which their fathers and their predecessors were 
contented. They have, necessarily, to pay for the comforts and 
the conveniences with which they insist on being surrounded, 
and they consequently live at a considerably greater expense, 
as the whole scale of the cost of living of a family depends more 
perhaps on the style of houses they inhabit than on anything 
else. This is probably accompanied by a diminution in their 
power of saving money, but we need not examine more closely 
into the results which follow from this change in the habits of 
the people. What.has enabled it to take place is explained by 
Mr. Goschen, in his remarks on the fact that there is a greater 
increase among moderate than among larger incomes. The 
Income-tax Returns show not only the profits of the merchants 
and manufacturers but also of the retail dealers, that is to say 
the small profits. The proportion of increase in the different 
classes is as follows :—Between 1876-77 and 1881-82 there 
was an increase of 20 per cent. in the class under £200; 
between £200 and £300 the increase was 16 per cent. ; between 
£300 and £400 the increase was 13 per cent. ; between £400 and 
£1,000 the increase was 2°6 per cent.; and in the incomes of 
£1,000 and upwards the increase was little more than one-half 
per cent. This shows conclusively that it is among the smaller 
incomes, the incomes possessed principally by the smaller 
traders, that the increase has taken place. When we reflect 
on the fact, that the cost prices to them of almost all the goods 
which the smaller shopkeepers deal in, such as articles of food, 
of clothing, as well as of the manufactured articles which they 
retail, have been unprecedently low during the last few years, 
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while the retail selling price has not by any means declined in 
proportion, we shall see that such an increase in the profits of 
the small dealers was to be expected. Employment in many 
branches of industry has been fair, food has been extremel 
cheap, and the customers of the smaller dealers have done well. 
These dealers have had the advantage, but the classes above 
them have not participated in it. A curious corroboration of 
this fact is shown by the information given by the last census 
of England and Wales. An attempt is made, in the general 
report of the census, to classify the inhabitants of the country 
according to their occupations. The result, comparing the 
years 1871 and 1881, is as follows :— 


CLASSIFICATION OF LABOURERS, ENGLAND AND WALES, 1871 anp 1881. 

















1871. %| 1881. | g 
Agricultural Labourers ‘ é 3 -| 962,348 | 64 | 870,798 | 58 
General Labourers . : . < -| 506,273 | 33 | 559,769 | 38 
Railway Navvies and Platelayers . . 44,169 3 58,847 4 
Road Labourers ; ° ; 8,136 | 8 10,947 | 8 

Total - + «+ « «  «}1,520,926 |100 | 1,500,361 | 100 

















While there has been a considerable increase in the general 

pulation in England and Wales between 1871 and 1881 there 
as been no increase in the labourers as a class—on the con- 
trary, their numbers have slightly declined. There has, 
however, been an alteration in the different proportions of those 
who form this class. The agricultural labourers, the worst-paid 
portion, have diminished both in number and in proportion. The 
increase which has taken place has been amongst those who 
were better paid, while outside this class the growth which there 
has been in the working population must have been among the 
artizans, who also, as a rule, are in the receipt of good wages. 

Mr. Goschen did not enter into these details as to the con- 
dition of the working population, but he spoke on the evidence as 
to the position of trade shown by the totals of imports and 
exports. ‘The proportion per head of the popelation of the 
United Kingdom in 1873 was £21. 4s. 9d.; in 1883, £20. 11s. 
3d,—a decrease of 13s. 6d., or of nearly 4 per cent. But you 
know better than I do that if there is that decrease it is due 
entirely to the price, because the fall of prices in 1883, as com- 
pared with 1873, is far more than this decrease of 4 per cent. ; 
it is certainly more than 10 per cent. So, if you take the 
proportion per head of the Lp aveeenge of the United Kingdom 
of the exports of British and foreign produce and average them, 
the average between 1871 and 1875—I take now four years, 
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1871-2-3-4-5—of exports per head of the population was 
£7. 9s. 2d.; in 1883, £6. 14s. 8d.—a decrease of 14s. 6d., or 
something like 10 per cent. But again there is no greater 
decrease, and not so great a decrease as there is in prices. I 
will not dwell on that point further, but, looking to the volume 
of trade, I say it is not unsatisfactory.” We have now got so 
far as to be able to enumerate some of the chief factors in the 
case. We have seen that the number of the persons who 
possess incomes of moderate amount has increased. This is 
shown by the returns of the Income-tax. It is also strongly 
corroborated by the particulars respecting the different classes 
of house property, and is incidentally supported by the infor- 
mation supplied by the Census Returns. But this comparative 
degree of prosperity among certain classes of traders is quite 
compatible with no increase of prosperity among the remainder. 
The prosperity, which some classes of traders have enjoyed, 
has been occasioned, as we have reason to believe, by an unex- 
ampled drop in the cost of the articles in which they deal, which has 
not been accompanied, at present, by a corresponding reduction 
in the selling price. The evidence of the Income-tax Returns 
therefore, when examined into, is by no means conclusive as to 
the general prosperity of the country. 

Low prices, however, do not always accompany a low rate of 
profits. If the raw material can be purchased cheaper, the 
manufactured article can be sold cheaper as well, and provided 
the cost of labour corresponds, the whole system of production 
works as well on a low basis of prices as on a high one. But 
as we have seen from the Census Returns, there is good reason 
on that evidence alone to believe that the cost of labour has not 
dropped, either in accordance with the selling price of the raw 
material, or of the manufactured article ; and cost of production 
depends so largely on labour, that the profit to the manufacturer 
from the cheap article when sold may almost disappear, even 
though the cost of the raw material has been low. But it will 
be said, production would cease if the profits were not sufficient. 
Capital will move from one occupation where the profit is small, 
to another where the profit is large. This theory, as Mr. 
Fowler reminds us in his paper on the Present Low Prices and 
their Causes, is based on very erroneous conceptions. Such 
changes can, of course, be made in some kinds of business 
without very serious loss, “ but a manufacturer or farmer with 
money sunk in all sorts of different ways, cannot sell his plant 
without heavy loss, except in very peculiar times and under 
extraordinary circumstances. The times when he could so sell 
are prosperous times, when he would not desire to abandon his 
occupation and find another. The times when he wishes to 
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retire would be the very times when others besides himself are 
suffering from reduced profits, and when few would be disposed 
to enter on such a business. So, if he sells, he must sell at a 
great sacrifice in order to tempt a purchaser. Rather than do 
this he will continue his business, even at the risk of working 
at no profit or at a loss.” And that this last has been the case, 
to a great extent, we have no doubt. It is a well-known fact 
that all the wheat produced in England has for some time past 
been grown at a loss. To put this in the clearest light we can 
—this means that rather more than one loaf of bread out of 
every three consumed in the country, for this is about the 
proportion which the home-grown wheat bears to the imported 
wheat and flour, has caused a loss to the farmer who grew it. 
Nor has the profit received on other farm produce made up at 
all, in a general way, for this loss. Yet farming goes on, but it 
must be by a slow process of the wearing out, or at best by no 
addition to, the capital employed in the occupation. We give 
this as an illustration. It appears very doubtful whether the 
shipowner who brought the wheat from India to this country, 
the large supply of which dominated prices here, has gained 
either. Mr. Fowler gives the following figures on this point. 
They were supplied to him by an underwriter of high standing :— 


Comparison oF Freicuts, 1881—1884. 
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These figures, Mr. Fowler continues, are easily explained by 
the facts set forth by Mr. 8. Williamson, M.P., in the 


Fortnightly Review for January, 1885. He says that the com- 


bined capacity of our sailing and steam ships was, in 1875, 
9,975,000 tons, and in 1883, 14,646,000 tons—“ an increase 
altogether wild and unjustifiable,” adds this excellent witness, 
Freights dropped in other directions than between Calcutta and 
the United Takeiion. Thus freights for wheat sent from New 
York and San Francisco to England fell 50 per cent. between 
October, 1883, and October, 1884. 

With the distinct drop in price and the recognised drop in 
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manufacturing profits, the production of the country has by no 
means fallen off. This is shown by the calculation contained 
in Mr. Giffen’s paper on the Foreign Trade of the country, 
which we referred to above. These figures are based on the 
declared values of the articles, of which a record is kept at the 
Custom House. These are technically termed, in the Govern- 
ment returns, the enumerated articles. They form the principal 
part of our exports and imports. The values of the remainder 
are computed, and are taken in the following calculation as 
varying in proportion with those of which a record was kept. 
“Tt is quite certain,” Mr. Giffen says, “that the volume of our 
foreign trade was unprecedently large in 1883, but the changes 
as compared with former years, owing to differences of prices, 
are not accurately shown by changes in aggregate values. 
Rectifying the total values of imports and exports recorded 
according to the proportionate changes shown as above in the 
aggregate for enumerated articles only, we should get the 
following comparison :-— 
DecuarEp Vatues or Imports AND Exports 1x 1873, 1879, anv 1883, 
COMPARED WITH THE COMPUTED VALUES ON THE ASSUMPTION THAT THE 


VALUES OF THE WHOLE TRADE ARE AFFECTED BY DIFFERENCES IN PRICES AS 
ARE THE VALUES OF ENUMERATED ARTICLES. 


Imports. 





Values computed at the 


Declared Values. prices of 1873. 





£ & 
371,000,000 371,000,000 
363,000,000 438,000,000 
427,000,000 512,009,000 














Exports. 





| | 

| 1873. , : . 255,000,000 255,000,000 
1879 . . - . 191,500,000 273,000,000 

| 1883 . . . : 240,000,000 349,000,000 








Thus, if our imports and capone in 1883 are valued at the 
prices of 1873, the former would exceed £500,000,000 instead 
of being only just over £400,000,000, and the latter would be 
£849,000,000 instead of being only £240,000,000. These 
totals, as compared with those of 1873, show the real progress 
which has taken place.” 

It is clear from these figures that the magnitude of our 
commerce and manufactures has not fallen off by any means. 
But the money returns from them has diminished exceedingly. 
This must affect Banking business in many ways. Prices act 
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upon customers’ balances, both on the credit and on the debit 
side. When the price is low the goods sell for less, the 
customer has less money to place to his credit. Equally, when 
the price is low the goods cost less to obtain ; the customer, who 
works partly with borrowed capital, needs less assistance from 
his banker. He therefore borrows less. The turnover on the 
accounts likewise fluctuates proportionally, and commissions, 
which form a large part of many bankers’ profits, are diminished 
accordingly. 

From the form in which banking accounts are published in 
this country, as well as from the fact that the private banks 
publish no returns whatever, it is not a very easy matter to 
compute the position of the deposits held by banks with great 
minuteness, or to follow the fluctuations in them very exactly. 
But it seems quite probable that they may not have increased 
much collectively of recent years, and that the individual 
amounts of the deposits may tend to diminish rather than 
otherwise. We can compare the average amount of the deposits 
in the French Trustees Savings Bank with those in the Post 
Office Savings Bank in this country, which rather appear to 
support this conclusion. 

AveRAGE Amount or Deposits In Frencu Savines Banks, Les Catsses 

p’EparGng Puivess, 1869—1883. 
From the ** Bulletin de Statistique et Legislation Comparée,” —June, 1885. 
[FRANCS CONVERTED As 25=£1.] 


1869 

1870 

1871 

1872 

1873 

1874 

1875 “ ‘ i ‘ 

SON .2tagrs Oty 
After a great increase there appears to be a tendency to fall 

off in these deposits. Our own returns from the Post Office 


Savings Bank tell the same tale. 


Post Orrice Savines Banx, ENGLAND.—AVERAGE AMOUNTS STANDING TO 
CREDIT OF EACH OPEN ACCOUNT AT CLOSE OF THE YEAR. 


From the Reports of the Postmaster-General. 


£s.d 

1862 a ‘ < - 910 3 
1863 ‘ a i - 1011 4 
1864 . P . - 1012 1 
1865 : ‘ é - 1013 6 
6 

4 

1 
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1877 
1878 
1879 
1880 
1881 
1882 
1883 
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Average of 5 years—1866—1870 . . - 12 0 

Average of 5 years—1871—1875 ‘ . - 138 2 
1876 e ° : . 15 7 
1877 . . R - 16 O1 
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£8. d. 
1878 e ‘ ° « 61 4 
1879 et ee 
1880 ° . . - 16 811 
1881 . ‘ ‘ - 1817 7 
1882 1313 1 


There are several circumstances which affect these figures 
and prevent an exact comparison between them from being 
made. In France, the disturbing events which affected the 
prosperity of the country for the years following 1870 and the 
Franco-German War. In England we have fortunately been 
spared such trials as these. The alterations introduced by the 
late Mr. Fawcett into the system of collecting small deposits, 
and the facilities given to these, have probably assisted to reduce 
the average amount with us during the last few years. It is, 
however, clear that the tendency of recent events, the lowness 
of prices generally, the diminution of profit among the classes 
of larger traders, is rather towards the diminution of bankers’ 
balances than towards their growth. They can hardly continue 
to expand under these circumstances. Meanwhile, the evidence 
given above appears to show that different classes in the 
community are prospering, from those who had done well 
before. It would appear that profits are being divided in a 
different manner from what they had been previously. The 
statements given above appear to show conclusively that the 
only classes which have at all been prosperous of late have been 
those traders and dealers who supply the wants of the working 
classes, and the working classes themselves. Should the rate 
of wages decline generally, and this is by no means unlikely 
with the decline in profits on manufacturing and mining profits, 
and those made in the larger industries, the result would be 
‘rapidly reflected among those classes of the population who 
have been benefited by the low prices of recent years. Under 
these circumstances, no upward movement in bankers’ balances 
could be looked for till production had been adjusted to the 
altered conditions—a process which it would take a long while 
to complete. 
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BANKING PROFITS IN THE FIRST HALF OF 1885. 


As we could not but anticipate, the first six months of 1885 
have proved hardly so profitable to bankers as, upon the average 
of recent years, we have found them; and the reasons for such 
stagnation are only too transparent. Our banks must neces- 
sarily—living as they do by affording facilities to the trade of 
the country—feel the ill effects of the widespread depression in 
trade, such as this country, in common with all the rest of the 
world, has recently experienced ; and considering the additional 
stagnation in financial circles, caused during the first four 
months of 1885 by the threatened war and by the general 
shrinkage of the export trade of the country, it is, perhaps, 
rather surprising that a more marked decline in banking profits 
should not have now to be recorded, But while we shall show 
later that the contraction in earnings is something more real 
than it is apparent, we may refer to the various circumstances 
which have aided the banking interests in the half-year just 
closed. Had the half-year terminated in April, there is no 
doubt that a wholesale reduction in the market values of invest- 
ments would have had to be admitted. But in the last six or 
seven weeks of the period under review, aided by a 2 per cent. 
Bank rate and the passing away of the war scare, the market 
prices of bankers’ investments advanced something like 6 or 7 
per cent. on the average, and from showing a serious fall they 
closed the financial period with a distinct advance upon the 
entire half-year. This of itself was an aid; and with money so 
cheap as it is now, bankers have also been enabled to close their 
accounts, writing off a much smaller sum for rebate upon bills 
discounted not yet due, than was the case at the close of Decem- 
ber. Then again, upon a falling money market the bills in 
hand have, for the time, a tendency to yield more profits than 
upon w rising market, and all these points have helped bankers 
over a very dishearteningly stagnant period, and made the results 
obtained less apparently adverse than would otherwise have 
been the case. 
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Turning to the accounts we find that the London banking 
deposits contrast as under :— 


Deposits 1n Lonpon Banks. 





| | : j 
| June 30, | Dec. 31, | June 30, | 
1883, 1883, } 


Dec. 31, 
1884. | 1884. 





Alliance 

Central . 

City . e ° H 

Imperial ° ° e e| 

London and South Western | 2 
London and Westminster. | 23,096,180 
London and Provincial . | *3,114,108 
London Joint Stock . . 13,012,737 |*13, | *11,921,763 
Union of London ._ . | 12,681,825 | 11,901,440 





| 
Joint Stock Banks . « | 64,549,884 72,534,803 | 63,076,661 | 69,999,019 | 
Add: Bank of England . | 30,603,971 33,679,201 | 34,052,379 | 35,667,474 | 

















| 95,153,885 97,736,916 pee 97,129,040 





* Including circular notes, &c. 


Here it will be seen that although there is a marked growth 
of deposits since December last, the level of June, 1884, has not 
quite been reached. This, however, was owing to the excep- 
tional balances which at this time last year lay in the hands of 
the London Joint Stock Bank, balances, the chairman then 
gave the proprietors to understand, which were exceptional, and 
would not thereafter appear. But for this circumstance, and a 
somewhat similar condition in the case of the Alliance, the 
deposits now held are quite up to the corresponding level in 
1884, and in some instances, most of all in the instance of the 
Bank of England, they have exceeded that level. As we have 
explained on previous occasions, there is a tendency for deposits 
to accumulate in London in the first half of the year, and to 
leave it in the second half; and while in the past twelve months 
that movement has been more decided than usual, it accounts to 
a considerable extent for the movement above indicated. 

For the past two half years there has been a growth of the 
acceptance business in certain banks, and now there is a very 
distinct movement in the case of the London and Westminster. 
Altogether, the total at the 30th June last is higher than at 
any time since December, 1882. 
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Acceptances or Lonpon Banks. 





June 30, Dec. 31, June 30, 
1883. 1883. 1884, 





£ £ £ £ £ 
Alliance ° . 586,452 530,739 632,521 539,769 778,455 
Central. e ° ° e 61 195 83 188 _— 

City . ° ° ° e 2,541,493 | 2,650,599 | 2,310,085 | 2,439,216 2,378,336 
Imperial ’e71, *976 790,666 810,453 693,218 543,798 
codes and South Western 305 671 243 ob as 

London and Westminster . 527,884 398,879 361,258 437,479 2,047,898 
London and Provincial . | a bsg a ins 986 

London Joint Stock . ° 2,313,048 | 1,777,048 | 1,822,713 | 1,973,844 2,047,898 
Union of London e “| 2,136,938 | 1,925,706 | 1,443,383 | 1,715,200 1,214,646 


























8,808,147 | 8,074,503 | 7,280,739 | 7,798,904] 9,011,031 





In dealing with the assets side of the balance-sheets, there is 
the usual difficulty in arriving at any definite conclusions as to 
the course of business from the figures before us. The cash 
balances, however, certainly would appear to have increased, 
and bankers have been complaining greatly of the amount 
of idle money in their hands. This is leading to an increase 
under the head of investments. As regards the discounts 
and advances, there does not appear to have been any expan- 
sion in either, except in the case of the discounts in the 
Union Bank of London, where, however, there had been a 
previous contraction in that particular. 


Discounts anp Apvances, &c., or Lonpon Banks. 





June 30, 1884. Dec. 31, 18384, June 30, 1885. 





Advances,| Dis- |{Advances,) Dis-. |Advances, 
&e. counts. &e, counts, &c. 





£ Poe & 

Alliance — 2,190,774 om 
Central of London ° 544,382 | 322,521 

ee Bey 2,421,199 2.537) b+ 
Imperial ‘ . 823, 1,786,755 755,724 | 1,723,120 
London and Provincial e 547 2, |722 
London and SouthWestern 747,668 2 761,883 
London and Westminster 836,\544 
London Joint Stock . ° 411 








409 14 
Union of London ._ . | 4,887,428 | 3,098,833 3,497,675" 3,038,032 | 6,043,329 toe a64 




















£55,633,306 £46,962,930 £49,506,356 








While, therefore, the above total of £49,500,000 is fully 
£6,000,000 short of the total held at this time last year, and 
deposits are larger, we have a clear indication of the extent to 
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which the funds lying idle in bankers’ hands have accumulated 
recently. But in the following statement of net profits, it 
appears that the net earnings of these nine institutions were 
close upon £600,000, or only about £4,000 short of the earnings 
in the first half of 1884. The profits were not by any means 
large at the corresponding period, and fell away greatly in the 
second half of 1884; but considering the extent to which the 
“profit margins’ were curtailed in the past six months, this 
£600,000 earnings is a satisfactory figure to arrive at. We 
must not lose sight of the fact, however, that both the London 
Joint Stock and the Union Banks of London have now brought 
all their new capital into their accounts; and this accounts for 
the fact that while their earnings are apparently higher than in 
the first half of 1884, their dividends are in both cases 2} per 
cent. less. Allowance must be made for this circumstance in 
comparing the two periods, because fresh capital also means in- 
creased profits, though, as we now see, smaller distributions to 
the shareholders. 


Net Prorirs anp Drvipenps or Lonpon Banxs. 





First Half of 1884, || Second Half of 1884. || First Half of 1885. 





Dividends Dividends Dividends 
% per 


% per % per 
annum, 





Alliance 
— of London 


p= RAE 
—— and South 


estern 
a and West- 
minster ° 
London Joint Stock 
London and Pro- 


Union of London . 



































THE TRANSACTIONS OF THE BANK OF FRANCE AND ITS 
BRANCHES FOR 1884. 


GENERAL MEETING OF THE SHAREHOLDERS OF THE BaNK OF FRANCE, HELD 
ON THE 29TH JANUARY, 1885, UNDER THE PRestpENcy or M. Maenrny, 
tHE GOVERNOR. 


Statement from the General Council of the Bank and the Report of MM. 
the Censors. 


[Amounts in francs are converted in this statement as 25 = £1]. 


GENTLEMEN,—We come before you, as we do every year at the same 
date, in the name of the General Council, to fulfil the duty which Articles 
24 and 30 of our Statutes impose upon us, by rendering you an acccount 
of the operations and the position of the Bank of France during the year 
1884. 

Among the transactions for this period no exceptional or important fact 
calls for your attention. 

The slackness of business has made us resolve not to increase, this year, 
the number of our auxiliary offices, nor that of the towns connected with 
us in business by further operations; we have thought it prudent to defer 
the doing this. We have limited ourselves, during 1884, to completing the 
establishment of the agencies, the formation of which had been directed 
by the resolution of the Council, of 22nd March, 1883. 

Our 25 auxiliary offices have all been open during the business period 
of which we have the honor to report to you. Those which were formed 


last were only opened at the commencement of December, but aie 


ter 
number have been in operation during a year and half. We are to be 
able to infurm you that they give us every satisfaction, while rendering 
real service, which is greatly valued generally, to the public and to 
business in those localities where they are established. 

When we shall consider it suitable, and as soon as we shall find the cir- 
cumstances favourable, we shall propose to form new auxiliary offices, in 
order to enable the Bank to extend its operations to districts which, at 
the present time, have not the advantage of them. 

though the extent of our business has diminished during the year 
1884, in comparison with the year 1883, it still presents the important 
figure of £543,640,000, showing the unimportant reduction of £16,000,000 
from that in the year 1883.. 

Before entering on the detailed examination of each of the separate 
heads of the operations of the Bank, we have the painful duty of mention- 
ing to you the grievous loss which we have experienced at the close of the 
year. M. Béranger, the worthy and oldest member of the Council of the 
Censors, has been taken away from us by a sudden death, which no one 
could have foreseen. To the last moment our greatly-regretted coll e 
fulfilled the delicate duties of his office with a punctuality, a zeal, and a 
care which caused us to hope that we should have preserved his 
valuable assistance for a long time. His great commercial knowledge, 
backed by a steady judgment, had secured to him, in the Council, a 
legitimate influence ; his long experience of business gave his advice an 
authority of its own, the want of which we have more than once felt 
since ; his impartiality, his kindly spirit, were esteemed by his colleagues— 
we should say by his friends—at their true value, and his advice was 
always listened to with the deference due to his character and his capacity. 

M. Béranger had joined the Bank on the 23rd December, 1875, as a 
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member of the Discount Council. On the 3lst January, 1878, you ap- 
pointed him to the honourable post of one of the censors. He has thus 
been connected for nine years with our great financial establishment. We 
shall preserve with care the remembrance of the services which he has 
rendered us. We desire to express to his family the expression of regret 
which his death, premature as well as unexpected, has caused us to feel. 

You have to appoint, at this meeting, three regents for five years, the 
terms of office of Baron _— M. Feére, and M. Moreau, having expired ; 
and a censor for three years, M. Baudelot having reached the end of his 
term of office. 

All these gentlemen are eligible for re-election. 

Further, you have to elect a censor for two years, to replace our 


regretted colleague, M. Béranger, deceased, whose term of office had still 
two years to run. 


Paracrarn 1.—Total of Operations.—Their Aggregate, both in Paris 
and at the Branches. 


The transactions for the year 1883, amounted to. - £560,247,036 
They were, for the year 1884 . : . ; 643,641,272 


Being a difference, less, for 1884  . , F é - £16,605,764 
aaa Ra 

This diminution extends over nearly every branch of the operations, as 
is shown in Statement marked No. 1. 

We think that it is not uninteresting to show you besides these opera- 
tions, the extent of those which have been gratuitously performed on by 
the bank for the public treasury, which are not included in the figures 
given above. 

These operations amounted, during the year 1883, to . £303,534,376 
taking both the debit and the “credit side. 


The amounts received on the credit side of the account are sub-divided 
as follows :— 


1, At Paris, remittances in bills for which cash had to 
be received ‘ : é £5,354,208 
Payments in specie, notes, and transfers . £74,295,320 
2. At the branches, payments of the general treasurers . £50,918,356 


(Trésoriers—Payeurs généraux). 


Being to the credit . A M4 : . £130,567,884 


The payments made by the bank, to the debit of the 
same account, amounted to— 


1, At Paris, for the drafts of the treasury £129,184,620 


2. At the branches, payments to the general 
treasurers . . - . 4 . £43,781,872 


Being to the debit ; " . ‘ : .  £172,966,492 


General total of the transactions with the may as 
stated above : . £303,534,376 
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Paris. 


The number of trade bills admitted to discount at Paris, 
including among these the obligations of the Treas 
at short date, Svhich formed a sum of matisiitien 
was 5,144, 635, amounting to : . £181,574,060 


Being, on an average, £35 5s. 7d., for each bill. 
These bills are subdivided thus : 


2,526,026 bills on the towns where there are sammare for £68,609,750 
2, 618, 609 bills on Paris for : 112,964,310 


6,144,635 billsfor . . . . . . +. . 181,674,060 


Of this last-named number of bills there were— 
14,327 bills of 8s. 4d. and below 
661,895 ,, from 9s. 2d. to £2. 
905,293 ,, from £2—10d. to £4. 
3,563,120 ,, above £4, 
That is to say nearly a third in bills below £4—10d. 


The number of commercial bills for a lower amount than £4— 
Was in 1881—1,160,945 
» 5 1882—1,224,326 
» 9 1883—1,349,270 
and during 1884—1,581,515 


As these figures show, the proportion of the discounts for retail trade 
in Paris has continually in during these four years. 


BRANCHEs. 


At the branches the number of bills admitted to discount was 6,656,729 
representing an amount of £233,835,664, being, on an average, £35. 1s. 8d. 
for each bill, 


PaRIS AND THE BRANCHES. 


On the 14th February, 1884, the united amount of bills under discount 
at Paris and the branches was . ‘ .  £654,048,000 

This was the maximum amount for the year. 

The minimum, on the 18th September, was . -  £31,916,000 

The bills under discount at Paris and the branches to-day 29th January, 
1885, including in this £3,920,000 in obligations of the Treasury at short 
date, amount to . . £41,240,000 

Of 11,905,671 bills presented for discount, amounting + to #419, 666, 840 

11 301,364 » were admitted for . 5,409,724 

Being 104,307 ,, less ° “7 257, 116 

The reasons for rejection were very "different in the various cases. 

Among 23,325 bills refused in Paris, amounting to £1,312,500, 12,787 
bills for £390,872 were refused simply on account of irregularities i in form, 
which permitted the bills to be presented again after rectification. 

The number of bills really rejected is thus reduced to 10,538, for an 
amount of £921,628, being about 4} per cent. on the total ‘amount pre- 
sented at Paris. 

The number of bills rejected at the branches was 80,932, for £2,944,616, 
the greater part being for irregularities in form. 
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Paracrara 5.—Advances on Public Securities, Railway Securities, &c., 
Paris and Branches. 










The maximum of the advances at Paris was on 12th 














February, 1884 £7,288,000 
The minimum, on 6th December, 1884. 5,808,000 
At the branches the maximum of the advances was on 4th 
June, 1884 . 6,192,000 
The minimum was on 27th May, 1884 ¢ 5,720,000 
The maximum of the advances at Paris and the branches, 
collectively, was on 12th February, 1884 13,156,000 4 
The minimum was, to 25th September, 1884 11,596,000 4 
The total operations in advances, which had been in 1883, 
At Paris . : £13,093,724 5 
At the branches 13,491,436 q 
——_——-_—- 26,585,160 ; 
Was in 1884, F 
At Paris. £11,373,208 
At the branches | 13,685,596 é 
——_- £26,058,804 E 










—_—_ —_—_———- 


Being less in 1884 . £1,526,356 ; 
———— 4 
The amount of advances on current accounts included in the operations 
of 1884, are— 
At the Central Office £4,388,852 
At the Branches . 8,355,388 


Together 





. £12,744,240 





Paracrapruh 6.—The Note Circulation. 


The amount of the circulation of notes to bearer issued 
by the Central Bank and its branches was, 26th Decem- 
ber, 1883, the ed on which the niminene of 1884 com- 
















19,496,150 notes for 


VOL. XLV. 


menced . £117,870,980 q 
The maximum on 30th J anuary, 1884, was 126,500,216 g 
The minimum of the year on 25th August, 1884, was 112,595,212 : 
The amount to-day, 29th January, 1885, is 119,122,903 

Divided as follows :— 

5 notes of a permenmting to . ; £1,000 
1,186,638 ,, " : . 47,465,520 
589 781 . 20 me . 11,795,620 
2,619 rd . ; 20,952 
12,446,499 ,, —_—_ . 49,785,996 
4,931,340 2  » 862, 
20,859 |, Oa 859 
150,046, =. 120,037 
167,163 ,, 4s, 33,433 
1.200 ;, forms out of date 16,807 










£119,122,904 
a 
53 
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ParaGraPi 7.—General movements of Specie, Notes, and Clearings at the 
Central Bank. 


The total of these movements has been smaller than the correspond- 


ing amount in 1883, 


They amounted in 1883 to. 
In 1884to. ‘ 


Divided thus— 
Clearings . 


Notes 
Specie 


Difference, less in 1884, £54,465,364. 


This is sub-divided thus— 
Less in the clearings . 


Less in the notes 
More in the specie 


Difference of the diminution. 


ParaGraPx 8.—Drafts on Demand. 
In 1883 the number of drafts re- 


mitted to be cashed in Paris was 
For the amount of . 
In 1884 the number of drafts was 
For the amount of 


Being more for 1883 ain 
In number of drafts ° 
Less in amount 


In 1883 the number of drafts re- 
mitted to be — at the branches 


was ‘ 

For the amount of R 

In 1884 the number of drafts was 
For the amount of 


Being, less, for 1884 :— 
In number of drafts . ‘ 
In amount. 


1883. 


~ £1,245,231,896 


692,487,392 
46,195,632 


. £1,983,914,920 
. £1,929,449,556 


1884. 
4 1,202,975,156 
677,626,096 
48,848,304 





£1,983,914,920 
————————— 


£A2,256,740 
14,861,296 


£27,481,184 
25,456,036 


£1,929,449,556 


£57,118,036 
2,652,672 


£54,465,364 


9439353 
969,933 





£2,025,148 


£2,152,416 
1,911,164 


£241,252 


26,580 


207,605 
175,409 


32,196 


The drafts at sight remitted in 1884, both in Paris and the branches, 
thus amount to 1,145,342 in number, for £27,367,200. Since the 29th 
April, 1882, these drafts have been subject to a commission of 2}d. per 
mille (£40) with a minimum of 1d, and a maximum of 9d, 
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Paracrara 9.—Current Accounts. 


In 1883 the maximum of the’ balances to the credit of 

the current accounts in Paris was, on 26th February . £20,260,000 
In 1884 the maximum was, on 11th February . 2 ° 17,028,000 
In 1883 the minimum was, on 31st August . . . 10,632,000 
In 1884 the minimum was, on 12th February . ‘ ° 10,500,000 


The maximum of the current accounts at the branches was, 
2nd J anuary, 1884 : R : ‘ ; ; £2,592,000 . 
The minimum was, 22nd October . , } : ° 1,904,000 


The maximum of the current accounts in Paris and 
the branches collectively was, 11th ebiattia ae 1884 .  £19,076,000 
The mivimum, on 12th February. ° 12,548,000 


The number of current accounts open at Paris is 2,249; that of the 
current accounts at the branches is 6,041; of these, 1,037 have been 
opened by persons who live outside the place which is the seat of the 
branch, and who correspond with it by means of the post. 

The total of the current accounts at Paris and the branches 
and of the public preartaee eri atiaedl is —— 29th 
January, 1885 .  £20,488,000 


ParaaraPu 10.—Bills payable to order drawn by the Bank on the Branches 
and vice versa, and Clearings and Cheques. 


In 1883 the bills payable to order, clearings and cheques 
issued by the Central Bank andits branchesamountedto £67,544,928 
In 1884 they were, for Paris. ‘ 26,712,436 
For the branches. , ‘ 43,570,860 
—_-—. 70,283,296 


Being, more, in 1884 . + taste , . ‘ £2,738,368 
— 


The cheques issued by the branches on Paris 
and themselves numbered i . $8,945 for £28,431,080 
Those issued by Paris on the branches é . 125575 9 18,224,106 





Together . f ; ‘ d : + 71,520 5 £41,656,185 


This shows, on referring back to the figures of last year, an increase of 
13,296 cheques for an amount of £2,306,995. 


ParacrapH 11.—Receipts in Paris (drafts on demand included). 


In 1883 the number of drafts received was 4,525,420 for the 
amount of . - £198,898,651 
In 1884 the number was. ‘ ‘ 4,488,758 . R . 182,950,201 


Being less in number. ° : 36,662 


Andin amount. : ; . : : . .  £15,948,450 
ooo 
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The heaviest day’s work, as regards the amount to be received, since 
26th December, 1883, the day on which the operations of 1884 com- 
menced, was that on Bist December, 1883; it amounted to the sum of 
£5,466,567—in 198,489 bills which had to be presented at 69,651 
dwellings, 

The heaviest day’s work as regards the number of bills was that of 31st 
October, the Ist and 2nd November being holidays; it included 201,902 
bills, representing an amount of £5,075,457, to receive which application 
had to be made at 72,550 dwellings. 

Eight district offices in Paris have been established in order to 
facilitate the receipt of money in out-of-the-way districts, at the terms 
of the 5th, 10th, 15th, 20th, 25th, and the end of the month ; nearly sixty 
thousand persons have availed themselves of these during 1884, 


ParaGcrarPa 12.—Bills overdue, Paris. 


On 26th December, 1883, the amount of bills overdue was £149,712 
There have been added to the debit of this account during 
the year 1884, bills amounting in principal and interest to 


The sums received on these bills ee the same _ 
amounted to . > ; 


Which reduces the amount to the debit of the said 


account to 


Branches, 


The amount of the bills was, at the date when the — 
tions of 1884 commen ‘ 
There was added in the course of the: year. ¢ Fa 238,762 
Together . : £378,768 
There has been received of this amount . é d < 200,253 
Which reduces the debitto £118,516 
We have drawn from the amounts reserved at the two 
half yearly closing of accounts, to write off the sums 
due at the branches of Aubusson, Auxerre, Avignon, 
Bordeaux, sa and La Roche-sur-Y ™ the 
sumof . 8,330 


Thus the amount to the debit of this acccount i ry 24th 
December, 1884 . : £110,185 


This sum, like the £103,754 preceding at Paris, represents book debts 
which are recoverable, unless events occur which it is always prudent 
to provide against, and in view of which a special reserve was set 
aside out of the profits of 1881. 


Payments received on account of overdue Bills previously written off. 


The sums received, both at Paris and the branches, on account of 
bills of this description during the year 1884 amount to £4,069 
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These sums are on account of bills which had been completely written 
off by previous deductions at different intervals, either from our reserves 
or other yearly profits ; they are therefore a profit which forms part of 
the dividend distributed in 1884. 


ParaGcraPi 13.—Transactions in deposits of Securities. 


This branch of our business extends from year to year. 

During the operations of 1884 the free deposits alone have reached the 
number of 47,318, being an increase of 3,568 over the preceding year. 

The general movement of securities during this same period, and for 
the three divisions—the free deposits, the its as guarantees, and o 
securities deposited by*the syndicate of 8 kers—has been 4,051,653. 
This is aconsiderable number, if it is borne in mind that no exceptional 
operations took place this year like the conversion of the 5 per cents. into 
44 per cents. carried out in 1883. 

To sum up, there remained in our safes at Paris, 24th December, 1884, 
3,948,808 securities, valued at £115,320,000. 

These securities, which are stated in detail further on, represent 
230,775 deposits brought to our wickets by 42,777 depositors. 


1.—Free Deposits of the Public at Paris. 


The number of securities in our safes 
at Paris was, 24th December, 1883. 2,519,496 
At the samedate in 1884it was . . 2,698,252 


For an amount of z : £78,091,074 


Being, for 1884, an increase of . 178,756 securities. 


These securities, of 1,593 different descriptions. belong to 29,002 de- 
positors, being 2,332 more than in 1883. During the course of the year 
188,604 persons have presented themselves at our wickets for the various 
operations which are connected with the securities. 

The number of our small depositors, who form a large part of our 
customers, tends continually to increase, and among them the owners of 
securities in the drawings of the City of Paris, and of the Crédit Foncier ; 
of these there were 47.391 deposits of 480,039 obligations, which repre- 
sent nearly three-tenths of our deposits. 


2.—Securities delivered to guarantee Advances, Discounts, dc. 


This class of deposits likewise has increased ; they amount to 36,368 for 
478,802 securities of 104 different descriptions, proceeding from 13,716 
depositors, for a value of £15,092,600, being 2,620 deposits, 23,776 
securities, and 757 depositors more than in 1883. 


8.— Deposits received in the name of the Syndicate of the Stockbrokers. 


The deposits of this class, after having been of slight importance during 
— months, became very numerous towards the end of the second 
year, 
There have been delivered to us during the year 21,619 deposits for 
493,431 securities. Of these, 8,093, for 189,163 securities, were during 
the last twe months of the year. 
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The total is, of 33,127 deposits for 771,754 securities, of a value of 
£22,120,000 ; that is to say, 6,185 deposits and 143,933 securities more 
than at 24th December, 1883. 


Amounts received on Securities placed in free deposit and in guarantee. 


The number of securities drawn, of which many were in large amounts, 
was 18,006, for which the sum of £397,113 was received. 

The amounts received represent £3,513,492 for 5,970,426 coupons and 
securities to bearer, independently of 1,169,735 coupons handed to 
depositors, 

The branches have transmitted to the Bank, in,order to receive the 
amount due, 90,720 coupons and securities for £89,333. 


Offices of Deposits in the Branches ut Bordeaux, Lyons and Marseilles. 


The operations in these offices have greatly increased, particularly at 
Marseilles. 

On 6th December last they contained 39,151 deposits for 729,865 
securities, of a value of £17,680,000 belonging to 7,875 depositors, being 
880 depositors, 5,414 deposits, 63,124 securities, and £1,673,200 more 
than in 1883. 

The amount of the charges for taking care of, and the commissions on 
the different operations connected with the securities amounted, in 1884, 
for Paris and the three branches which have offices for deposits, to 
£40,850, of which £33,209 was for Paris. 

This amount of £40,850 represents the gross produce of our operations 
in deposits. 

It appears truly unimportant, if compared with the heavy duties 
performed, and the responsibility which these impose on the Bank ; but 
if it is borne in mind that in establishing its offices for deposits the Bank 
had only in view the services which it could render to the public, the 
figures which have been shown indicate that it has reached the end which 
it proposed to itself to attain. 


ParaGkary 14.—The Brauches. 


the sumof . ‘ 


The operations of the branches, which reached in 1883 
Amountedin18@4to . . . . . . | 993104476 


£300,442,736 


Being a diminution for 1884 of . ; : : . : £7,338,260 


As in 1883 the five branches of Marseilles, Bordeaux, Lyons, Le Havre 
and Lille, take the first place for the importance of the business done. 
The following are the figures after deducting the transactions of the 
Treasurer’s Payers-general :— 


Bordeaux.—The business transacted amounted in 1883 to £23,708,388 
ee eet Cae eee ee ee ee oe 25,067,868 


Being an increase for 1884 of 
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Le Havre.—In 1883 the business transacted amounted to £18,186,388 
In 1884 it was . i 22,086,928 


Being an increase for 1884 of ‘ £3,900,540 


Marseilles.—In 1883 the business none amounted to £23,821,084 
In 1884 it was . 4 21,291,592 


Being a decrease for 1884 of 


Lyons.—In 1883 the business transacted amounted to. £21,951,320 
In 1884 it was . . 18,291,040 


ee a decrease for 1884 of : : £3,660,280 


Lille-—In 1883 the business transacted amounted to . £17,266,236 
In 1884 it was . ° J 16,196,424 


Being a decrease for 1884 of . . ‘ £1,069,812 


Two — only are in a ere this ‘ets being— 


ap ; . £74. 
La Roche- sur-Yon é : “ , . £876. 


Towns connected and Auxiliary Offices. 


A new table comprising the operations of the auxiliary offices has been 
annexed this year to the general statement; this frees us from narrating 
them in this place, as was done in the last report of the transactions. 

The auxiliary offices resolved on by the General Council have all been 
opened during 1884 ; no mention can however be made of the operations 

the auxiliary offices at Calais and Charleville-Méziéres, as these were 
pate opened on 8th December, 1884. 

The bank now numbers 176 towns for which banking facilities have 
been provided, that is to say :— 

1 central bank ; 
94 branches ; 
265 auxiliary offices ; 


66 towns connected. 


PARAGRAPH 15.—The expenses of the Central Bank and its Branches. 


The expenses of the bank have been as ee —_ 
Those of the central bank . : £261,064 
Those of the branches . 
Those of a general character (cost of the transport of of 

specie, duties and taxes) . 


Together . 


In this amount are included the cost of the transport of specie and of 
notes amounting to £10,400, and the taxes paid to the State amounting to 


’ 
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This is, on the whole, an increase of £2,117. 
As this shows, the total of the expenses has remained nearly the same 


as mentioned for the year 1883. There is no ground for any interesting 
observation by way of comparison. 


PARAGRAPH 16,—Dividends. 


The dividend for the first half-year of 1883 was 

That for the second half-year . . . 
Together, for the year . 

The tax paid for the two half years has been 


The amount distributed for the year has therefore been £8 11 8 


” 


It has been divided among 25,098 shareholders, representing 182,500 
shares, of which 116,849 belong to proprietors who have the free disposal 
of their property ; 65,651 belong to public bodies, married women, minors, 
and persons interdicted from the control of their own affairs, 


PARAGRAPH 17.—Advances to the State. 


The advances made to the State remain at the amount of £5,600,000 ; 
they are divided as follows :—£2,400,000 under the provisions of the Act 


of 10th June, 1857, and £3,200,000 in conformity with the Act of 
13th June, 1878. 


ParaGRaPH 18.—The Members of the Discount Committee, Administrators 
and Censors of the Branches. 


The members of the discount committee at Paris, as well as the 
administrators and censors of our branches, secure by their co-operation 
the accuracy and the prudence of our operations ; they establish relations 
of mutual confidence between the bank and general business which are of 
the highest value to us in carrying out our duty. 

We are bound to offer them, in the presence of this meeting, the 
expression of our gratitude. 


PARAGRAPH 19.—The Officers. 


It is a pleasure to us, in conclusion, once more to offer to the staff of 
the central bank, and of the branches, a public testimony of our 
satisfaction. 

The agents of every class have continued to show that spirit of 
discipline, that deep feeling of duty, and those habits of industry which 
secure the regular carrying on of every branch of our service. 

The temporary stagnation of business has not brought them any 
diminution of work, but whatever may be the duties imposed by the 
various descriptions of our work, which becomes more and more intricate, 
we find them ready for any labour. 

In consequence, the —- body of the bank allows no opportunity 
of showing its goodwill to them to pass. This year, in particular, the pay 
of the females employed in the different branches of our work has been 
increased by 10 per cent. 

The details into which we have been constrained to enter, in order to 
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enable you to appreciate, through understanding the cause, our operations, 
which are so various and so extended, will prove to you that we have 
scrupulously devoted ourselves to respecting, with a jealous wa‘ ) 
the healthy traditions, which will soon have extended over a century, of 
the Bank of France, traditions which form its precious patrimony. As 
time has gone on, the credit and the universal consideration which the 
Bank of nee enjoys have only increased. We may say with some 
pride that they have raised it to so great a height in public estimation 
that it would be rash to attempt to surpass it; hence let us limit our 
ambition to preserve for it this exceptional and well deserved position. 
This is what we shall strive to do. 


Report or tHE Censons,—W. Teissonniére, Reporter. 


Gentlemen,—According to the regulations, I have the honour to give 
you an account of the duty which you have confided to your Committee 
of Censors. 

The report of the governing body of the Bank, which you have just 
heard read, simplifies, facilitates, and abridges our undertaking. It will 
be sufficient for us to add to it some explanations in order to complete it. 

According’to the requirements of the statutes, we have been present at 
all the meetings of the general council and of the committees, as well as 
at the verification of the safes in which the securities are kept, and of those 
belonging to the office of the general secretary. 

The making and the issuing notes have been authorised after it has been 
shown that they have been required by the wants of the services. 

The paper delivered to the printing office for the manufacture of notes 
has been verified by us. 

The cancelling, as well as the destruction, of the notes withdrawn from 
circulation has taken place in our presence. 

We are thus able to state that the various branches of the operations 
of the bank continue to be carried on with their traditional regularity, 
and that the staff, from the head of the service down to the most humble 
agent, are fully competent to their duties, and that they fulfil these with 
intelligence and devotion. 

Within the limit of our duties, we have periodically examined the 
bills held at Paris and the branches. This operation has caused us to 
be aware that the discount committees, while acting with liberality, have 
known how to accomplish their delicate duty with an intelligence on 
which we desire to congratulate them here. 


Issue of Notes. 


There were issued in 1884 10,700,000 notes of different 
denominations, representing an amountof . : * 
That is to say— 
1,200,000 notes of £40 each . i z " . for 
475,000 £20 
5,475,000 Oe we 8s ee cee 
2,475,000 £2 4, (oftheold pattern) . ,, 
1,075,000 £2 (of the pattern of 1884),, 


10,700,000 
—— 


There were issued in 1883 11,760,000 notes of different denominations, 
for the amount of £81,700,000, 


” . . . . * » 
” 
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The issue of notes in 1884 shows, therefore, as compared with that for 
the year 1883, a diminution of 1,050,000 notes in number, and an increase 
in amount of "A, 800,000. 


Notes Cancelled, Destroyed, Withdrawn from Circulation, dc., &c. 

The work of cancelling and destroying notes withdrawn from circula- 
tion has continued to increase in 1884; this is the result of the simpli- 
fications introduced into these operations in April, 1882. 

The detail is as follows :— 

Notes Cancelled. 

The notes cancelled, including those of the Central Bank and the 
branches, have amounted to 17,750,027 in number, for the sum of 
£200,050,890. 





Particulars of the denominations. | Notes. Amounts. 





Notes of the pices Bank. | 
Notes for £40 . . . -, 8,005,998 £120,239,920 
Notes for £20. . ° ° ° - 1,528,600 30,560,000 
Notes for £4 : : é ‘ ‘ - | 11,425,000 45, 700, 000 
Notes for £2 . . ‘ ° - | 1,641,000 3,282,000 
Notes for 16s. 8d. . . é . 78,000 62, 400 
Notes for 4s. 2d . $ . 67,197 13,440 
Notes of the branches. 

Notes for £40 . . 4,825 193,000 
Notes me old offices. | 

Notes for £40. . 2 80 
Notes for £10 . > : , : R 5 50 








| 
Inall . . . « «| 17,750,027 | £200,050,890 











Notes Destroyed. 


There were destroyed in 1884, 23,475,030 notes, representing an 
amount of £235,056,917. 


> 





Particulars of the denominations. Notes. Amounts, 





Notes of the Central Bank. 

Notes for £40 . ‘ ‘ ‘ 3,410,998 £136,439,920 
Notes for £20 ° . » Pe ° ° 1,733,001 34,660,020 
Notesfors4 . . . + «+ «| 18,663,002 64,652,008 
Notes for £2 : ‘ ‘ ° “ : 4,518,000 9,036,000 
Notes for 16s. 8d. f ‘ ‘i ‘ . 78,000 62,400 
Notes for 4s. 2d. ° ° 67,197 13,439 
Notes of the branches. 

Notes for £40. : ‘ ° 4,825 193,000 
Notes of old offices. 

Notes for #40 .. . ‘ ° “ 2 80 
Notes for £10. . = ‘ ‘ ° 5 50 


In all 23,475,030 £235,056,917 
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In 1883 there had been destroyed 21,588,297 notes, for an amount of 
£202,626,596. 
It follows from these figures that in 1884 there was an increase of 


1,886,733 notes of different denominations representing an amount of 
£32,430,321. 


Notes withdrawn from Circulation. 


The notes withdrawn from circulation amount, for the year 1884, to 
10,231,569, which represents an increase of 1,162,567 notes over the year 
1883. 


Bank Note Paper. 


The manufactory of the Bank at Biercy produced during the year 
1884, 9,154,000 notes, being 2,231,000 more than in the preceding year. 

The manufactory at Biercy being fully provided with its machinery, is 
now, at least unless prevented by external force, equal to the of 
making all the paper needful for our wants, and the Bank will no longer 
have to apply to private industry to supply a part of the paper needed for 
bank notes. An important economy will hence result. 


Account of Profits in addition to the Capital. 


During the year 1884 the rate of discount has not varied, it has remained 
fixed at 3 per cent., and that for advances at 4 per cent. 

The account of profits, in addition to capital, has in consequence remained 
without change at the figure of £320,093. 


Offices of the Central Bank and its Branches. 


The office and the furniture of the Central Bank continue to stand in 
the balance-sheet at the amount of £160,000. 
The buildings occupied by the 94 branches which were in 

operation during 1884 had cost, up to 24th December, 


1884, the date when the operations of the year closes . £1,183,178 
There have been written off from this amount . : A 859,264 


Hence it follows that these buildings stand only in the 
balance-sheet of branches at . . cue . ‘ £323,914 
——— 
All the auxiliary offices sanctioned by the general council are now o 
The operations of the offices at Calais and at Charleville-Méziéres, which 
were opened only on 8th December, 1884, could not be shown on the table 
annexed to the general account. 


The Staff of the Bank. 


The staff of the Bank consisted, on 26th December last, of — 
1,001 officials at the Central Bank, 
1,158 officials at the branches. 


In all . 2,159 officials, including the directors, heads of depart- 
ments, clerks and agents of all ranks. 
In. 1883 the number was 2,068. 
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There is thus an increase of 91 officials; which has been needed through 
the requirements of the service at Paris aud the branches, and also 
through the formation of nine auxiliary offices. 


Reserve Fund of the Employes. 


This fund consisted, on December 26th, 1884, of — 
1,000 shares of the Bank of France. 
£17,009 of the Redeemable 3 per cent. Rente. 
£880 of the old 4} per cent. Rente. 
£522 of the new 4} per cet. Rente. 
145 shares in various railways. 
The whole having cost £418,646. 


Fund for Retiring Allowances for the Workwomen. 


This fund, which was formed 12th October, 1882, possessed on 29th 
December, 1884, £76. 4s. of 3 per cent. Redeemable Rente. On the 
26th December, 1883, it only held £36 of this same Rente. 

The fund is fed by the income from a reserved capital of £20,000 set 
aside by the Bank for this purpose, and by a stoppage of 1 per cent. on 
the salaries of the workwomen. 


This endowment has been employed in the purchase of £740. 3 per 
cent, Redeemable Rente. 


General Transactions. 


In 1883 the operations of the bank and its branches 

amounted to . é , é j ‘ - £560,247,036 
In 1884 those of ‘the "Central Bank 

amounted to . . . £250,536,792 
And those of the 94 "Set Te ma : . 293,104,480 


Together ; ‘ . “ . . 543,641,272 
Being, less for 1884 : ‘ ; - £16,605,764 


The ordinary expenses of the Central Bank have been. £261,064 
Those of the branches : : 232,252 
If we add to these two amounts the engages of a general 

character, such as those for the transport of specie, 

taxes, and various charges, amounting to. ; 137,763 


We reach a general total of . F 
Among these expenses the duties paid to the State for the 
stamp duty on the note circulation, al tax on the 
dividends, &c., alone amount to ‘ . c 
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The net profits received by the Central Bank have been . £557 ,300 
Thoseofthe branches . . . .. . . . 713,503 
The sundry profits, including the dividends on Govern- 

ment securities, deducting from these the general 

charges mentioned above £113,549, amount to . ‘ 311,009 


Total net profits . é ; : ; £1,581,812 
In 1883 they were. ° ; ; 5 = ase : 1,692,989 


Being thus less for 1884 .. . ‘ S : £111,177 


This diminution in the profits is explained partly by the diminution in 
the turnover of £16,000,000, and partly by the difference in the rates of 
discount and on advances which averaged in 1883 3°08 and 4°08 per cent., 
while during the year 1884 they remained without alteration at $3 per 
cent. and 4 per cent. 

The Council of Regents has fixed the dividend for the year at 
£8. 11s. 8d. 

This result, although lower than that of the preceding year, bears 
witness no less to the zeal and care which the governing body'of the Bank 
has shown : it is our agreeable duty to thank them for this, 

We have equally to express our thanks to the Council of Regents, 
whose intelligent and able advice contribute, in so powerful a manner, 
the prosperity of our great credit institution, and maintains for it the high 
standing which it enjoys everywhere. 

My duty would be ended here, if death had not made a gap among 
us in a manner equally rapid and unexpected. M. Béranger, our oldest 
member, has been taken away from the affections of his family and his 
friends, while he was in the full vigour of health, without there being any 
reason to expect this sad event. 

You had entrusted him with the office of Censor in 1878, at the time 
when the bank was organising at Biercy the manufactory intended to supply 
the paper employed for the bank notes. The special experience of our 
regretted colleague brought to the general council a valuable assistance 
towards establishing this undertaking, as his long commercial career, his 
undisputed knowledge of business, and his foresighted prudence gave his 
opinion an unquestionable weight. His modesty equalled his knowledge ; 
the steadiness of his conduct, the amiability of his character, had won 
him everywhere a deep and respectful admiration. It is the duty of the 
Committee of Censors to express in this place their profound feeling of 
regard and regret for him. 

The general meeting elected—Censor for two years, M. Paul Darblay, in 
place of M. Béranger, deceased. 

It re-elected—Censor for three years, M. Baudelot. 

Regents for five years, Baron Mallet, M.M. Fére and Moreau. 
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TABLE OF THE MONTHLY DISCOUNTS OF THE BANK OF FRANCE 
AND OF ITS BRANCHES DURING THE YEARS 1883 AND 1884. 
(The Franc converted at 25 = £1 throughout these tables.) 


First Srx Monrus. 





1884. 





Branches. 














aa 
Paper. 





| 
| pi A 
| 





£ £ 

End of December 
and January . | 89,543,770 | 67,023,907 || 27,176,375 | 39,331,276 
February . ° | 17,713,176 | 27,440,758 || 16,660,820 | 20,177,767 
March ‘ ‘ | 20,565,937 | 35,589,328 || 12,419,246 | 19,393,449 
April . é ‘ 19,308,318 | 36,310,707 || 17,366,004 | 19,866,137 | 37,232,141 
May . . ° . 18,161,185 | 32,622,674 || 12,556,850 | 19,427,883 | 31,984,733 
June . j et 4,644,699 | 14,662,237 6,202,971 | 3,412,541 | 9,615,512 


* Totals . £ 93,717,526 119,932,085 |213,649,611 || 92,382,266 121,609,053 [213,991,319 


























Seconp Srx Monrus. 








End of June and 

July ‘ 84,837,905 | 60,174,116 | 24,005,867 | 35,214,285 | 59,220,152 
August = . 18,356,710 | 30,721,270 | 10,290,856 | 16,905,532 | 27,196,388 
September . 20,241,633 | 35,773,896 || 10,915,466 | 18,353,630 | 29,269,096 
October . ‘. 18, 772, 570 22,353,331 | 41,125,901 || 15,411,355 | 20,085,215 | 35,496,570 
November . 16,735,884 | 21,596,937 38,332,821 || 13,878,494 | 18,101,705 | 31,980,199 
December . 8,854, 931 | 4,458,415 | 13,318,346 | 8,369,757 | 8,566,244 | 11,936,001 


epee seat om 














* Totals . £) 97,596,419 ‘121,844,931 219,441,350 82,871,795 |112,226,61 1 |195,098,406 





» Summary. 





First Six ee 93,717,526 |119,932,084 213,649,610 92,382,266 /121,609,053 {213,991,319 
Second ditto 97,596,419 |121,844,931 |219,441,350 || 82,871,796 |112,226,611 |195,098,407 





Totals . __ ations 313,945 45 fal, 777,015 |433,090,960 Pare 233,835,664 — 























Discounts of December, 1884. 








. £ 

Until the 24th December at Paris, and until the 
10th of the same month in the Branches. . 8,369,757 3,566,244 11,936,001 
During the last seven days of December at Paris . 10,293,304 es 10,293,304 
During the last days of December in the Branches dé 17,783,428 17,783,428 











Totals are. . _. | £18,663,061 | 21,349,672 | 40,012,733 





* From the Ist to the 24th i in Paris, and « on the Ast < days ‘of th the inate for the Seadchen, 
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[ZASSIFICATION OF THE BRANCHES OF THE BANK OF FRANCE, ACCORDING 
‘TO THE IMPORTANCE OF THE BUSINESS DONE DURING THE YEAR 1884, 





Name of Branch. 


Amount of Business done. 





(2) 


(4) 








m 
2am Cm OC het 


ms 
“ID © Oe do Coe 


7 Rovhaix-Tour- 
cong . ‘ 

8 Toulouse 

9 Nantes . x 
10 15 Nancy . - 10 
ll 11 Valenciennes. 21 
12 13 Reims . . 20 
13 14 Cette . hl 
1410 Besancon . 9 
16 16 Angouléme . 18 
16 17 Nimes . . 43 
1712 Nice . _17 
18 20 Montpellier . 41 
19 18 Saint Quentin 14 
20 19 St. Etienne . 59 
21 25 Dunkerque . 12 
22 21 Sedan . s 
23 24 Amiens - 38 
% 22 Limoges - 16 

31 Boulogne-sur- 

Mer 


woe 
bo 


. - 26 

3 maa (Le) . 22 
° - 16 

Cambrai . 26 

7 Troyes . 

3 Caen 


err 


wr 


oO 
: 


6 Valence. 
8 Dijon . 
5 Nevers . 
9 Saint-L6 
0 Rennes. 
5 Orleans. 
2 Beauvais 


poe 
a 
=] 


3 Douai . ; 

7 Grenoble . 58 

: Rochelle (La). 55 

3 Carcassonne . 67 
Tours . - 48 
Bar-le-Duc . 92 
Montauban . 36 37 


Ee 


SSASSEREZAESSESERLSE 
We CO ON He He me om 00 Co 


Sea 





£ 
22,078,008 
19,082,500 
17,981,972 
13,740,428 
13,867,344 
8,067,616 


2,989,860 
3,004,428 
3,359,620 
4,550,612 
2,329,080 
2,957,348 


1,255,740 
1,524,968 
1,350,976 
1,471,656 
1,334,132 
639,992 
681,492 
1,163,648 
707,104 
1,302,064 
1,398,196 
1,515,304 
338,812 
732,172 
788,780 
755,232 
1,286,888 
460,632 


9,562,064 
6,058,044 
4,852,008 
4,696,184 
4,611,616 
4,552,644 
4,500,620 
3,793,884 
3,845,728 
3,200,076 
2,922,576 
2,630,252 
3,784,196 
3,002,320 
2,837,140 
2,537,652 
1,998,060 
2,806,924 


2,601,280 
2,108,636 
2,219,448 
2,084,528 
1,988,204 
2,065,380 


650,736 
537,284 
420,528 
514,876 
485,660 
356,648 


1,906,268 
1,737,176 
1,913,904 
1,973,664 
1,794,744 
1,835,116 
1,652,512 
1,338,916 
1,373,916 

934,348 
1,547,664 
1,197,324 
1,337,532 
1,286,620 
1,239,864 
1,369,336 
1,095,932 
1,063,088 
1,242,792 


391,416 
559,500 
381,656 
270,276 
428,716 
350,684 
376,844 
551,948 
502,920 
937,852 
256,604 
592,964 
451,384 
498,924 
518,156 
387,752 
622,188 
487,880 
270,452 


$ 
25,067,868 
22,086,928 
21,291,592 
18,291,040 
16,196,424 
11,024,964 


10,817,804 
7,683,012 
6,202,984 
6,167,840 
5,945,748 
5,192,636 
5,182,112 
4,947,532 
4,552,832 
4,502,140 
4,320,772 
4,145,556 
4,123,008 
3,734,492 
3,625,920 
3,292,884 
3,284,948 
3,267,556 


3,252,016 
2,645,920 
2,639,976 
2,599,404 
2,473,864 
2,422,028 


2,297,684 
2,296,676 
2,295,560 
2,243,940 
2,223,460 
2,185,800 
2,029,356 
1,890,864 
1,876,836 
1,872,200 
1,804,268 
1,790,288 
1,788,916 4,902 
1,785,544 4,821 | 
1,758,020 5,472 | 
1,757,088 4,674 

1,718,120 5,925 

1,550,968 1,750 

1,513,244 7,617 




















| 207,868,048 | 49,692,584 





257,560,632 | 785,797 | 





619,918 





VOL. XLY. 


Aa 
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CLASSIFICATION 


TO THE IMPORTANCE O 
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OF THE BRANCHES OF THE BANK OF FRANOE, ACCORDING 
F THE BUSINESS DONE DURING THE YEAR 1884. 

















Amount of Business done. 
Advances on 
Public Securi- 
ties, way 
‘lia Order Profits 
Bills > , 
Name of Branch. Discounted, gees te , Total. allowing | Losses. Net 
tions on values ior 
o! Rebate, 
Silver; Pay- 
ments of Trea- 
Operations. (1) Profits. (2) Genera (4) (6) (6) ”) 
84, 783. 84, °83. £ £ £ £ & £ 
.  Forward...... 207,868,046 | 49,692,584 | 257,560,632 | 785,797 es 619,91 
50 52 Bourges - 29 41 1,299,104 199,688 1,498,792 9,047 . 6,88 
51 50 Moulins. . 49 52 1,138,484 352,132 1,490,616 6,527 : 3,45 
62 57 Perpignan . 68 66 1,075,276 285,864 1,361,140 4,202 5 2,19 
53 60 Chateauroux. 44 45 1,041,228 319,504 1,360,732 6,033 ; 4,54 
64 63 Castres. . 51 70 1,122,468 230,460 1,352,928 5,378 28 
55 655 Clermont-Fer- 
rand . . 46 47 851,732 457,360 1,309,092 6,322 “a 4, 
56 58 Annecy. . 4543) 1,064,324 221,348 | 1,285,672 6,070 ; 4,48; 
57 51 Périgueux . 34 29 943,004 315,968 1,258,972 7,734 $s 6,05 
68 59 Auxerre. 35 42 929,804 268,924 1,198,728 7,215 4 5,3 
59 56 Flers . 57 62 948,920 237,792 1,186,712 4,778 } 2,891 
60 61 Chaumont . 62 53 423,884 734,480 1,158,364 3,722 é 2,4 
61 54 Toulon. 61 68 787,812 360,204 1,148,016 4,718 vi 2,5 
62 66 Tarbes, . 54 69 726,792 343,144 1,069,936 5,462 of 3 
63 49 Brest . 53 28 665,544 328,000 993,544 5,176 é 3,0% 
64 64 Belfort. 69 64 761,112 222,324 983,436 3,897 é 2,084 
65 69 Lons-le-Sau- 
nier . 74 79 665,764 296,360 962,124 2,929 1,71 
66 67 Bastia . 73 71 727,920 219,168 947,088 3,006 1,78 
67 65 Niort . . 52 56 742,092 179,608 921,700 4,766 os 3,28 
68 62 Avignon 72 65 741,228 167,964 909,192 4,286 iy 1,91 
69 70 Rodez... 63 58 725,360 171,852 897,212 4,055 et 
70 72 Mont - de - 
Marsan . 64 73 653,640 158,764 812,404 3,845 ve 2,28 
71 68 Poitiers. . 65 63 664,764 219,020 783,784 4,489 a 2,28 
72 74 Lorient . 71 76 508,632 243,048 751,680 3,057 XM 19 
73 71 Auch . . 66 60 575,200 174,972 750,172 8,674 Fe 2,28 
7475 Tulle . . 60 67 592,648 144,936 737,584 4,324 od 2,68 
75 73 Bourg . «77 81 523,008 188,852 711,860 3,077 & 1, 
76 76 Aurillac - 75 74 476,012 105,216 581,228 2,912 és 1,49 
77 82 Foix . . 80 82 391,024 144,644 535,668 2,516 ae 1, 
78 90 Blois . . 81 87 289,404 211,976 601,380 2,682 od 
79 84 Versailles . 56 57 257,784 243,096 600,880 4,957 ie 2,9 
80 83 Annonay' . 89 89 426,520 67,144 493,664 1,375 ce 28: 
81 81 Laval .  . 76 48 312,448 178,784 491,232 8,098 Wis 1,4 
82 80 Vesoul. . 90 94 359,692 122,528 473,220 1,528 2 18 
83 79 Saint-Brieuc. 79 80 352,324 118,556 470,880 2,849 éé 1,86 
84 88 Chambéry . 83 88 341,948 100,864 442,812 2,033 ys 6 
85 85 Evreux. . 87 92 270,076 161,524 431,600 1,931 vi 39 
86 78 Cahors. . 8277 256,812 128,428 385,240 2,104 Ae 
87 87 Mende... 78 75 281,736 88,708 370,444 2,733 é 1,4 
88 86 Puy (Le) . 91 85 255,508 88,560 344,068 1,580 : 
89 92 Meaux . 84 93 209,196 134,348 $43,544 1,950 ds é 
90 89 Aubusson . 86 83 187,380 150,740 338,120 1,715 . 4I 
9191 Gap . .9391 196,980 84,552 281,532 1,186 74 x 
92 94 Chartres . 85 86 99,752 143,784 243,536 1,963 i 5 
93 93 Digne .  . 88 84 113,200 127,280 240,480 1,548 ay 
94 77 Roche-sur-Yon94 72 67,560 122,992 190,552 570 875 
: i 233,804,148 | 59,258,044 | 293,062,192 | 954,816 949 | 716,12 
Saint Denis . $1,515 10,769 42,284 164 | 1,676 . 
Totals £| 233,835,663 | 59,268,813} 293,104,476 | 954,980 | 2,626 | 716, 
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QOOMPARATIVE TABLES OF THE AVERAGES OF THE PRINCIPAL HEADS OF 
ACCOUNTS OF THE BRANCHES OF THE BANK OF FRANCE FOR THE 
YEARS 1882, 1883, 1884. 
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Averages 





Of the Bills 
held. 


Of the 


Cash held, 


Averages 





of = -_ 


Of the 
Cash held. 








£ 
216,880 
223,600 
164,920 


s 
335,440 
379, 200 
378,200 





232,200 
158,480 
105,440 


304,480 
468,440 
346,480 





66,360 
60,280 
67,280 


2,780,800 
2,724,720 
2,628,800 





280,360 
351,920 
329,040 


437,920 
333,360 
275,680 





196,400 
209,920 
184,240 


222,800 
198,240 
199,400 





90,600 
37,200 
34,960 


75,080 
26,360 
30,520 





290,560 
352,800 
327,160 


374,560 
369,480 
228,760 





67,760 
37,360 
30,880 


431,440 
354,800 
366,120 





110,240 
108,280 
88,400 


131,120 
161,160 
190,400 





84,640 
82,360 
72,600 


332,600 
357,840 
363,600 





163,720 
182,160 
167,040 








457,080 
1,820,280 
2,149,440 








£ 
86,640 
107,640 
89,840 


& 
316,560 
344,960 
389,920 





68,000 
47,120 
36,600 


153,640 
158,360 
86,440 





81,560, 
83,080 
75,200 


41,680 
28,960 
28,320 





213,960 
189,240 
190,600 


137,000 
289,240 
304,840 





202,960 
247,880 
250,600 


555,880 
529,960 
346,400 





106,640 
123,120 
95,080 


127,320 
115,120 
192,040 





582,800 
719,320 
509,400 


106,600 
284,800 
300,880 





35,920 
39,800 
51,800 


532,640 
2,701,240 
3,023,200 


4,480 





1883 


sur-Mer | 1994 


Boulogne {iss 


1882 


Bourg. 1883 
1884 


1,996,000 
1,701,680 
2,080,000 


2,000,000 
1,941,200 
1,560,000 


424,000 
433,040 
400,000 





64,920 
147,800 
271,400 


60,160 
44,840 
70,600 





69,720 
76,320 
84,720 


498,280 
495,640 
543,360 
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ComPARATIVE TABLES OF THE AVERAGES OF THE PrinctpaL Heaps or Accounts (continued), 





Averages Averages 
Name of the Of th » Name of the 
Branch. —_|Of the Bills| Of the Cash | Gotront Branch. —_/Of the Bills| Of the Cash 
held. on. | eet held. held. 














£ & £ £ £ 
294,560 | 2,399,960 | 3,280 85,680 | 875,560 
236,600 | 2,136,800 | 3,200 || H 106,040 | 951,320 
242,160 | 2,100,360 | 3,160 — 41,120 | 1,111,280 








180,200 | 232,400} 1,240 32,720 | 71,620 
229,080 | 182,960 | 4,400 || Di 31,240 | 70,880 
123,280 | 141,560 | 16,920 21,600 | 74,360 








245,360 733,640 | 17,880 239,720 525,600 
239,640 822,000 | 13,400 ij 267,480 645,160 
275,720 809,040 | 16,440 205,720 721,480 








81,680 | 129,360 | 4,720 66,920 | 45,520 
69,680 | 154,120] 2,080 i 126,400 | 24,280 
44,480 | 175,160 | 1,440 128,360 | 39,400 


96,080 | 1,062,200 | 6,400 ||. 237,360 | 240,560 
196,400 | 1,710,000 | 5,880 - __} 1883] 382,640 | 196,520 
270,000 | 1,734,280 | 7,680 Fargo {183 429,800 | 141,280 














133,760 76,520 3,560 1882} 171,200 176,000 
117,960 107,000 4,440 || Epinal 1883} 228,520 99,720 
112,520 133,200 | 10,240 1884} 231,920 89,640 








101,880 197,480 | 5,480 1882} 24,440 275,400 
106,280 185,920 | 4,400 || Evreux 1883} 25,200 355,320 
137,600 209,440 5,000 1884} 27,760 192,840 








333,760 107,840 7,120 1882} 89,880 | 1,313,160 
451,280 150,480 | 10,160 || Flers { 1883} 112,480 | 1,427,280 
525,360 208,360 9,400 1884} 77,000 | 1,370,000 











sur- 


1883} 295,000 241,880 6,440 
Saéne 


1883] 58,600 26,400 
1884} 191,600 150,600 8,840 


1884} 63,800 23,000 


Chalon- jis 286,640 374,520 4,520 \188 56,800 26,280 
Foix 








1882} 38,560 | 301,600 | 9,760 1882| 34,160 | 63,320 
— - 21883} 42,560 | 279,320] 1,600 || Gap {1s 38,280 | 63,880 
TY (1884) 47,720 | 283,440] 1,760 1884| 27,280 64,040 








1882 9,560 | 3,202,880 | 10,720 ; 1882) 110,160 456,640 
Chartres { 1883 6,800 | 3,433,280 | 9,000 Grenoble | 1883} 92,680 438,160 
1884 8,000 | 3,264,000 8,360 1884} 66,960 456,920 








1882} 95,600 | 465,480 | 6,400 || 5, 1882|1,604,860 | 296,520 
1883} 136,560 | 375,320 | 6,840 Le} | 18851524,20 381,520 
1884| 146,360 | 393,520] 6,960 | “) {188 |1:789,600 | 560,920 
1882} 69,760 | 522,880| 360 1882] 25,200 | 639,760 |: 
1883} 61,760 | 748,640| 320 || Laval 1883} 37,160 | 805,360 
1884, 47,840 | 392,000! 360 | 11884] 33,600 | 869,840 | 
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QomPARATIVE TABLES OF THE AVERAGES OF THE PaincrpaL HEaps or Accounts (continued.) 





Averages 





Of the Bills 
held, 


Of the 
Cash held. 


of the 
Current 
accounts. 


Averages 





Of the Bills 
held. 


Of the 
Current 
accounts, 





—_— 


Lille 
Limoges 


wm | 


( 


| 


1882) 
188 
1884 


1882 
1883 
1884 


£ 
1,084,000 
966, 960 
799, 360 


£ 
616,920, 


394,760 
235,280 


£ 

25,800 
24,880 
20,760 





286,760 
303,000 
324,520 


492,480 
893,040 
2,545,240 


10,160 
7,920 
11,760 





1882 
1883 
1884 


43,720 
64,360 
80,520 


335,760 
266,960 
228,320 


1,520 
2,120 
2,160 





1882 
1883 
1884 


1882 
1883 
1884 


58,200 
67,960 
64,960 


295,680 
381,040. 
457,800 


5,400 
6,600 
3,000 





1,745,920 
788,840 
628,600 


840,000 
783,800 
833,320 


1,000,520 
446,960 
457,680 





1882 
1883 
1884 


1882 
1883 
1884 


306,320 
335,000 
291,840 


2,686,040 
2,945,600 
3,072,680 


4,480 
5,840 
7,600 





1,459,560 
1,143,440 
1,189,720 


2,790,440 
2,458,320 
2,183,400 


149,040 
142,400 
188,200 





15,360 
30, 320 
35,480 


308,480 
203,800 
206,600 


4,480 
4,760 
5,000 





62,800 
77,040 
62,680 


85,440 
96,000 
118,400 


640 
360 
200 





190,520 
194,880 
182,560 


178,000, 


150,400 
141,560 


1,000 
1,000 
880 





49,080 
83,040 
107,480 


146,440 
163,480 
171,920 


1,520 
2,400 
2,200 





126,120 
123,080 
131,800 








216,320 
254,840 
252,240 





36,800 
46,800 
27,620 





1882 
Moulins 1883 
1884 
1882 
Nancy 1883 
1884 
1882 
1883 
1884 


Nantes 


1882 
1883 
188% 


Nevers 


1882 
1883 
1884 


1882 
1883 
1884 


1882 
1883 
(1884 


| 
| 
sa 
a 
| 


Niort 


Orleans sss 


1884 


1882 
1883 
1884 


F 
eo | 
ae {i 


Perpi 
1884 
1882 


18838 
1884 


Poitiers 


1882 
1883 


Puy (Le) {i 
1884 


£ 
204,200 
184,520 
152,280 


£ 
608,120 
654,800 
727,200 


£ 
14,560 
17,600 
18,480 





420,320 
402,160 
478,840 


586,360 
567,120 
307,320 


5,000 
6,800 
9,160 





977,640 
725,000 
616,680 


1,041,040 
1,061,120 
1,021,640 


43, 160 
49,720 
43,320 





261,000 
302,840 
271,480 


616,320 
508,040 
582,800 


32,640 
17,960 
14,120 





280,000 
491,520 
270,760 


* 960,000 
842,720 
760,280 


40,000 
32,120 
64,920 





148,440 
130,400 
132,440 


228,920 
113,800 
120,720 


12,640 
13,200 
12,600 





119,320 
118,480 
108,440 


665,440 
814,280 
923,440 


3,800 
4,920 
6,400 





116,560 
86,880 
77,880 


942,880 
958,960 
608,040 


27,400 
21,400 
22,280 





192,400 
200,320 
140,280 


619,400 
768,120 
419,680 


5,080 
4,960 
4,600 





247,520 
101,200 
83,320 


62,720 
39,240 
29,000 


13,160 
17,720 
13,400 





86,240 
68,600 
62,160 


718,160 
839,480 
928,560 


3,640 
3,640 
6,040 





29,400 
40,400 
33,280 








260,800 
274,400 
278,960 





120 
160 
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Comparative TABLES OF THE AVERAGES OF THE PrincrpAL Heaps or Accounts (continued). 





Averages Averages 


Of the Name of the . 
Ofthe Bills Of the Gurrent » Branch. OftheBills} Ofthe 
held. Cash held. held. Cash held. 


accounts. accounts, 


F3 £ F3 F3 £ ry 
371,320 | 346,640 | 31,040 1882| 233,720] 71,800 | 1,200 
281,800 | 209,000 | 34,400 ||Sedan +1883] 288,680 | 39,800 | 4,160 
360,000 | 140,400 | 28,800 1884| 295,680 | 62,000] 6,960 


162,400 | 446,800 | 3,200 1882] 86,880} 181,760] 5,160 
155,640 | 303,480 | 3,960 ||Tarbes 2% 1883| 107,760 | 237,840 | 9,480 
132,160 | 316,640 | 7,040 1884} 116,760 | 301,880 | 11,760 





Name of the 
Branch. 





Of the 
Current 

















66,640 607,280 | 4,480 1882} 120,520 228,120 7,280 
148,520 528,360 8,400 1883] 127,640 209,600 9,880 
125,120 610,080 | 10,520 1884| 108,720 221,920 8,160 








64,160 | 322,080| 2,120 801,120 | 499,120 | 26,320 
65,440 | 433,520 | 2,000 746,520 | 648,000 | 32,560 
7,000 | 528,120 | 1,040 699,720 | 840,600 | 33,040 











237,960 | 368,000 720 95,600 | 584,440 | 6,180 
112,240 | 393,040 680 97,600 | 749,120 | 3,200 
86,600 | 446,120 680 84,960 | 878,680 | 6,240 


Roubaix- (1882 834,760 | 348,680} 7,200 232,320 | 408,440 | 12,560 
Tour- 41883] 623,240 | 134.240 | 5,560 230,960 | 441,800 | 10,800 
coing {1884] 787,000 | 101,400| 7,440 215,040 | 393,440 | 12,000 











TO RUN DURING THE YEAR 1884. 





1882| 325,440 | 601,600 | 48,760 120,080 | 184,360 | 7,320 
Rouen 41883| 341,080 | 639,680 | 47,680 97,960 | 330,800 | 8,640 
1884] 456,480 | 657,440 | 55,920 106,400 | 417,680 | 6,760 








Brieuc 


THE DATES THE BILLS DISCOUNTED B THE BRA 


Saint jis 48,880 481,920 760 239,600 416,440 5,600 


1883} 56,880 345,600 1,040 266,200 354,800 6,880 
1884; 65,200 316,400 1,120 225,600 355,600 7,280 


Saint- 88 370,120 211,320 | 59,440 298,800 248,320 | 15,520 





FRANCE HAD 








AND 





Etienne 1883, 221,560 161,120 9,360 . 240,000 154,600 | 26,480 
1884} 160,480 223,240 8,480 220,000 | 210,280 | 13,200 


1882) 210,600 | 208,320 1,880 48,400 | 269,960} 8,560 
1883) 275,320 | 80,320 | 6,920 ; 45,120 | 356,840 | 13,880 
1884 241,000 | 93,520 | 8,480 62,400 | 191,000 | 11,920 








Saint Lé 


BANK OF 


AMOUNTS 


Sain: 1882) 588,240 101,160 3,760 36,520 393,560 360 








Quentin 1883| 470,320 | 132,000) 2,440 24,040 | 255,240} 1,400 
1884) 412,280 | 1,034,720 | 3,440 13,440 | 198,120 720 


—— 
































Averages. 





Current 
Bills held. | Cash held. secvunte. 
£ | £ £ 
24,080,320 49,057,920 2,546,840 


22,551,680 53,312,640 1,990,160 
21,453,760 55,307,080 2,075,000 





AVERAGES OF THE 
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724 The Transactions of the Bank of France for 1884. 


RESULT OF THE OPERATIONS OF THE BANK OF FRANCE AND ITS 
a DURING THE YEAR 1884. 
Frast Srx Monrus. 





Particulars of Expenditure. 


General 
Charges. 


Total of 


. | Columns 1, 


2&3. 





** Contributions directes” 

Tax of 3 per cent. upon the dividend . 

Stamp-duty on the circulation ‘ 

ar’ pe on the — and as 
stamps . - 


& 


25,738 
19,672 


1,100 


134 


£ 

9,528 
25,738 
19,672 


1,314 





Expensesof carriage of specieand notes 
Net expenses of the business . 


46,510 
5,200 
8,711 


6,130 
130,222 


4,612 
114,312 


253, 245 





Total expenses of the business . 
_ Deduct from this the tax of 3 per 
cent. included in the amount of 
dividend ‘ 


60,421 


25,738 


136,352 


118,924 


314,697 


26,738 





34,683 


135,352 





Rebate of interest at Paris and the 
branches . 

Gross dividend on the 182, 500 shares 
at £4. 14s. 2d. per share 

Written off from bills overdue 


= ‘aris and branches) . ° ‘ 
ce of profit not divided . . 


Total e ° 





21,816 


118,924 
SS 


57,386 


288,959 


288,959 








79,202 


79,202 
857,938 


11,966 
3,193 





1,241,258 





Sc 


ond Six Monrus. 





“ Contributions directes ’”’ 

Tax of 3 per cent. upon the dividend . 
Stamp-duty on the circulation . 
pond on - pam, and ney 


& 


22,577 
19,671 


1,100 


& 
5,500 


80 


& 


134 


& 
9,628 
19,671 


1,314 





prmmenecs of carriage of oon and 


Net « ee of the business 


43,348 


5,200 
9,310 


5,130 


130,842 


4,612 


117,940 


63,090 


5,200 
258,092 





Total e: of the business . 

Deduct from this the tax of 3 per 

cent. included in the ~—— of 
dividend . é . 


57,858 


22,577 


135,972 


122,552 


316,382 


22,577 





Rebate of interest at Paris and the 
branches 

Gross dividend « on the 182, 600 shares 
at £4. 2s. 6d. per 

Written off from bills overdue at the 
branches . A 

Provision for losses of recei 
cashiers (Agents de la Recette) 

Balance of profit not divided .  . 


36,281 
——— 


186,972 


122,652 


293,805 


293,805 











25,917 





| 
55,638 


81,555 





81,655 
752,677 
363 





1,200 
2,890 





Total « ° ‘ i Fs 


| 1,182,390 
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The Transactions of the Bank of France for 1884. 


RESULT OF THE OPERATIONS OF THE BANK OF FRANOE AND ITS 
BRANOHES DURING THE YEAR 1884. 
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Particulars of Receipts. 


Columns 
1,243 
added 


together, 





Rebate brought forward from the preceding six 
months. 

Balance of profit not divided brought forward 
from the preceding six months . 

Reveipts from securities belonging to the Bank. 

Discounts during the six months . 

Interest on er on securities . 4 

Do. coin and bullion. ° 

Commission on Grafts at sight,clearings & cheques 

Transfer fees, commission on payments, said 
exchanges of securities . 

Commission on cashing coupons sent to Paris . 

Commission on bills collected . é i 

Premiums on goldand silver . 

Receipts recovered on bills overdue» 

Overdue interest on protested bills . 

Sale of old materials : ° 

Interest on Italian coin held hee 

Interest on “pane to the — Treasury 

Sundry profits ° 


& 


2,108 
203,816 





362,119 
120,803 
336 
2,538 


3,684 
180 
471 


1,667 
1,320 


384 


& 
99,157 
2,108 











205,924 








480,531 








170TH DrvymweEnp. 





Rebate brought forward from the preceding six 
months. 
Balance of profit not divided brought forward 
from the preceding six months . 
Balance disposable of credits referring to the 
expenses of administration, 1883 
Receipts from securities belonging to the “Bank 
Discounts during the six months . ‘ 
Interest on advances on securities 
Do. do. coin and bullion . 
Commission on drafts at ws Pr re and 


Trantor fees, commission on payments, and 

exchanges of securities. ° 
Commission on paneele of precious metals ° 
Commission on bills collected . : ‘ 
Commission on cocking coupons sent to Paris . 
Premiums on gold und silver . es. 
Receipts recovered on bills overdue : 
Receipts recovered on bills overdue (from ex- 

bonk at Strasbourg) : 
Overdue interest on protested. bills. 
Interest on advances to the og Treasury . 
Sundry profits. é 


& 


£ 
21,816 


228,691 
120,347 
663 
1,177 
15,968 
32 
2,340 


1,992 
113 


1 
1,117 
1,571 


F3 
57,386 


— 


326,881 
118,369 
83 
2,206 
3,748 


362 
192 


2,289 
1,248 
439 





Total ’ 








395,828 





613,198 
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BANE BOOK-KEEPING. 
By Gzrorce Banxs, 
Of the London and Westminster Bank, 


(Continued from page 637). 


Country DEPARTMENT. 


Tae department of a London Bank in which the agency business of 
country or foreign banks is transacted may be kept quite separate from 
that of the town.” But it will generally be found more convenient in 
’ practice to hand a portion of the country work to the town department, and 
take charge of some of its work in return, to, avoid, in both;cases, a duplica- 
tion of officers for the same duties. Thus, the “ country. office” may have 
its own ledgers, “ received ” and “ paid” books, &e., but the coin used. may 
be a portion of the town cash ; “country office’ would hand over all its 
“ clearing,’’ “ walks,” &c., stuff to be collected. by the:“:town’’ staff. Its 
securities. may be kept in the same. department with those of the town 
office, and its coupons collected by the same staff. On the other hand, 
the “country ”’ office will collect all foreign drafts, bills, &c., and transact 
all country and foreign business for the town office ‘and ‘branches. It will 
also send by post for collection all country cheques (not cleared), bills, 
Scotch and Irish drafts, &c., and will receive from the “ clearers”” and 
send away all “country ’’ cheques to the various banks for which it is the 
London agent. 

The country office correspondents will receive and enter the contents, of 


Country RemiTTaNnce Boox* 





\NOTES 


: ae | Sez 














North and South 
North 






























































the letters in remittance books, similar to those for the. branches, but ex- 
tended to take in a few more particulars, though! in this case: Dr. and Cr. 
sides are not really necessary. These books should take the place of the 
“ receiving’”’ cashier’s books, and the drafts after entry in them will be 
passed through separate books similar. to. the “‘ cash drafts.” As before 
mentioned, it would save much writing of amounts, &c., if each country 
bank would send, as its specification of cash, sheets similar to those sent 
by the branches in which the “clearing,” “transfers,” “ walks,” &c., are 
separated and entered under their respective headings. The total of this 
sheet having been agreed by the country bank, with its “cash drafts,’’ 
will be sent up with the “stuff.” The London agent then compares the 
cheques, &c., with the sheets, and passes the totals only through the 
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“cash drafts,” filing the sheets or patties them in a book kept for the 
purpose. The “country clearing” should be sent up separately in the 
same way. A list being generally sent under the present system, the sug- 
gested plan would entail but little, if any, additional trouble to the country 
bank, and it would save much valuable time in London. The London 
banks would doubtless supply the necessary forms in consideration of the 
work to be so saved. 

In addition to the cash, &c., received from the country, credits for the 
various country banks will be received over the counter,'and entered in a 
“received ” book, the drafts ed through “cash drafts,” the credit slip 
first advised on the letter and then passed to the ledger to be. posted, or 
first posted and then advised. Cash payments will also have to be made 
over the counter on account of the various country banks ; thus, a “ paid”? 
book will be required like those already described. A “ supplementary ” 
book will also be of use for loans, deposits, &c. A useful book for this 
would be a “supplement ’’ as before described, but instead of the money 
columns it should have credit and debit columns for country office current 
accounts. This would enable anything to be transferred from “town” to 
“country ” office, or the opposite. For instance, some draft from a Scotch, 
Trish, or foreign bank may pay the amount of cheques or bills sent by post 
belonging to both “town” and “country” office customers. In the 
“supplement”? the amounts could be credited to ‘both in. the-several 
columns, andthe draft entered in the “ drafts column,” &c. 

The “Country Office Ledgers” will be similar to’ those. in :use where 
interest is allowed on the accounts, having besides the usual column one 
for an extension of the daily balances, by means of which the interest is 
calculated. If preferred, separate books may be kept for these exten- 
sions. 

The “Country Office” Discounts, Loans, and Short Bills do not 
call for any remark, being treated like those already described. 

It will be readily seen that all the books of the “Country” _—— 
ment agree in principle with those of the “Town.” The totals of the 
“ Country ” current accounts, deposits, discounts, loans, &c., may be kept 
in the “Town General Ledger,” which would have also a cash account 
with the country office as with a branch, but it may, perhaps, be more con- 
venient to give the country office a General Ledger to itself. 


Post Book For CouNTRY. 





Due |Amt.|| Amt. |] Dt. 
Place. || Aecptr. |! Date, |Sent.|| Red. 





North Bank || Liverpool ||Smith jJan. 19) 6} 5/1 


ps Corwen Jones 
Bank, Holland Dutch 


Amsterdam 
Ry. Ireland Dublin Malley ||Che’lue|30) | |/29]19) 6] 6/1 


” Belfast Seott |\Che’ 
L. & 8. W. Honiton Baker /|Jan. g 6/1 









































It would be more convenient to have a separate book for the foreign bills, &e. 





The country department having to accept bills for its country clients 
will, perhaps, keep the account of all the bills accepted by the The 
books-needed are @ Register, in which are entered, in eclumns, “ Drawer,” 





728 Bank Book-keeping. 


“Amount,” Due Dates. The bills are then entered in a Diary or Journal 
under their respective due dates. Each page of the Diary may be divided 
into sections, as experience may suggest, so that the bills accepted for 
each drawer may be kept together as much as possible. Of course, a total 
will be made each day as they become due, for posting off in the Balance 
Book. A Ledger in which accounts are opened for each drawer, and 
though it matters not which is debtor or creditor, we should post the fresh 
acceptances to creditor, and as they run off to debtor, carrying out a 
balance. The Balance Book is credited each day with the amount of the 
Register and debited with that of the Diary, and will consequently show 
the total under acceptance. This is checked from time to time by taking 
off the ledger balances, the total of which will agree with the balance 
book. An account in the general ledger may be kept instead of the 
balance book. 

It has been mentioned that the country department will send all bills 
and cheques by “ post” for collection. ‘“ Bills negociated” are sold, and 
the proceeds credited at once to the customers’ account. For those sent 
for payment by post, the following book will be necessary (see “ Post 
Book for Country”). The total amounts sent will agree with the cashier’s 
separate “‘ waste” book for these articles. When drafts are received for 
bills, &c., sent by post, they may either be credited through the “ supple- 
ments” or through the receiving cashier, as may be most convenient. 

The country office takes the cheques from the country clearers and 
charges them out (see example) preparatory to sending them by post to the 


County CLEARING SENT. 





| Transfers. Total. Name of Bk. sent to. 















































| 





several country banks on which they are drawn. The total is made up of 

“Clearing” and “Transfers” for each bank on which cheques are drawn 

and at the bottom of the page a total is made of the three columns— 

clearing and transfers agreeing with the last column. 

. a total of the clearing is agreed with that in the “ In-clearing” 
ooks. 

The transfer column is for the cheques received from one customer to 
be sent to another, and of course do not pass through the “Clearing 
House.” They are cheques on any of the “Country Banks” for which 
the London Bank is agent, whether paid in over the counter or sent up by 
the country banks., 

The country cheques sent for payment will go by the evening and 
by return advice will be veniived thik they are either paid, or that some 
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are paid and some returned. All returns will be advised to the London 
agent, but the returned cheque itself will be sent direct to the banker with 
whose name it is crossed. The amount of the “country cheques sent,” 
less any returns, will be debited on advice of payment to each bank, and 
credited of course to <9 various _— = —_ a by ing 
the credit and entering the totals through the “ Coun up 

ment,’’ ( Slnouil Country column credit and » ore Debit) ra 


294, JOHN SMITH. 
1883. 





Dely. B 
Fa. 


Jany. One Tin Box 72 


BAe 


One Paper Parcel 


& 


Delivering. 

















Initials of Officer > 





REGISTER Form, 





Jno. Smith |; One Tin Box 
8] P. Robinson}; One Plate Chest 
J. Brown One Tin Box 
R. Jackson || One Paper Parcel 


1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
ll 






































Sxcuritizs, &o. 


Securities left for safe custody may be divided into two classes :— 
I. Boxes and parcels, the contents of which are unknown to the bankers ; 
and, II. Bonds with coupons attached, which are to be cut off and collected 
as they mature. Amongst these will be those held against loans, &c., as 
collateral security, but which, for the purpose of book-keeping, &c., need 
not be separated from the others left for safe keeping only. The necessary 
books, &c., for bonds will be given in next number. 


Box Boox or REGISTER. 


For boxes and parcels a book in the form (see example) might be most 
ey useful, though when they are very few in number, a Register 

orm might be sufficient. 

The first example (call it, say, “Ledger,” to distinguish it from 
“ Register ’’) may have two or three accounts on each page, and should 
have an index, hen the boxes are numerous, the folio of the account 
may be placed conspicuously on the box by means of adhesive num- 
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bers, and. the \boxes. arranged -in. the istrong-room according to these 
umbers 


n ‘ 

With: the “ Register” form each «time a box is om it will need 
a«fresh number, ‘which ‘should ‘in ‘all cases ‘be placed against ‘the name 
in the index. It will be: seen that this: form’is:not: so: convenient for 
amany boxes.as ‘the “ledger.” 

When a box or parcel is*taken out: it ‘should be signed for in a book, 
each page numbered at the top and each line down. 





—— . Fol. of Box || Initial of 
Deseription of Box. Signature. Date. Ledger. Officer. 





Small Tin Box John Brown 250 
Plate Chest Wm. Smith 





























If more convenient the signature of the receiving customer may be taken 
in the Box Ledger or Register itself. It may also be advisable to get the 
customer to sign a book similarto the’above when depositing his box. 


(Zo be continued.) 


ie 
> 
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‘HIGH COURT OF JUSTICE. 
Cuancery Division.—July 2nd. 
(Before Mr. Justice Kay.) 


BOALER v. THE GROSVENOR BANK. 


Tue plaintiff in this action was an accountant and was not a shareholder 
in the bank of the defendants. He now applied to the Court that the 
defendants should be ordered to produce their share register to him for 
inspection, pursuant to sec. 32 of the Companies Act, 1862. The defendants 
had produced a book which they alleged was their share register, but the 
plaintiff denied this, and alleged that there was another book in the 
possession of the defendants, which was the real register. The evidence 
on the part of the defendants was that the other book referred to was 
found to contain slight inaccuracies, and that in the year 1882 a correct 
copy of everything relating to the bank was transcribed into the book 
produced, which had ever since been used as and now was the only register 
of the company. It appeared that the plaintiff:some: time ago’ was tried 
at the Central Criminal Court for a libel on the direetors‘of the:bank. On 
that trial.the books were produced and were open'to the plaintiff's iaspection. 
After the trial,.and, pending sentence, the —— took out a summons at 
the Westminster ‘Police Court in respect of alleged refusal to! produce the 
register, but the magistrate, Mr. D’Eyncourt, dismissed the summons and, 
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after stating that the case was one of amare of the bank, ordered the 
gies to pay five guineas costs. ese costs had not been paid.—Mr. 

. J. Brown appeared for the plaintiff; and Mr. Maidlow for the 
defendants.—Mr. Justice Kay said that this gentleman had thought fit to 
institute what his Lordship must call a persecution of this bank, with 
which he had no concern whatever. He had not disclosed his object in so 
doing, and having been ordered to pay five guineas costs, and not having 
paid them, he now attempted in effect to renew the unsuccessful application 
which he had made to the magistrate. Upon the evidence his Lordship 
held that the book which had been apo was the share register of the 
company, and he therefore refused the application with costs. 


QuEEN’s Benon Drvision.—July 13th. 
(Divisional Court, before LonD CoLERIDGE and Mr, Justice A, L. Sirs.) 
SPRINGETT v. THE LONDON AND SOUTH-WESTERN BANK. 


This was an action by a bank clerk against his bank for malicious 
rosecution, under remarkable circumstances. He was cashier in the entry 
ranch of the bank, and his duty, of course, was to enter in his book sums 

he received. He had signed an agreement well and faithfully to serve the 
bank, and that the temke might retain out of his salary oy, ore they 
might lose through his negligence, &c. In December, 1883, he was 
“short” of a sum of £20, and the directors, having considered his case, 
treated it as only one of carelessness, retained him in the bank, an 
allowed him to repay it by instalments of £2. 10s., one of which was paid 
out of his salary of £70 a year. On the 11th of March, 1884, he receiv: 
from a customer a sum of £30 (of which £24 was in cash), the receipt of 
which he initialed in the counterfoil of the customer’s book, but did not 
enter in any book in the bank. The customer’s account being overdrawn 
two months afterwards, the plaintiff mentioned this to the manager, an 
thus led to an investigation which resulted in the disclosure that this sum 
was missing. On the 8th of May the plaintiff was asked about it by the 
manager, and he said he must have yeceived it as there were his initials ; 
but being asked if he could account for it, he said he could not. The 
inspector and manager making further inquiries of him, he said (according 
to his account, though they denied it) that he thought he must have 
handed it to the other cashier, whose name was Skinner, and who had 
been twice “short’’ before, and shortly afterwards left. The mai 

told Springett that he must be suspended, and shortly afterwards that he 
was dismissed. On the 14th of May he brought his action for wrongful 
dismissal, and on the 17th they took criminal proceedings against him ona . 
charge of embezzlement, their case being that he acknowledged havin 
received the money, that it was missing, and not accounted for, and h 
never been entered in the bank books; and after hearing the charge, a 
warrant was issued and the plaintiff was arrested upon it. Skinner then 
wrote a letter confessing that he had taken the money, upon which the 
bank at once withdrew from the prosecution. The plaintiff then brought 
this action for malicious prosecution, and at the trial before Mr. Justice 
Hawkins the plaintiff stated that he had mentioned to the manager that he 
believed he had handed the money to Skinner and that he should go to a 
solicitor, and that he was then told he ought to be thankful that he was 
not sent away in custody. It did not appear that there was any inqui 
by the bank as to Skinner before his confession. The jury gave their 
verdict for the plaintiff for £300 damages, besides £36 for his expenses.— 
Mr. E. Clarke, Q.C. (with Mr. Sidney Woolf) moved, on behalf of the 
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bank, to set aside the verdict, on the ground that there was no evidence of 
malice, and that there was reasonable and justifiable cause for the prosecu- 
tion. The plaintiff, he urged, had himeelt admitted that he had received 
the money, and that being so he was primd facie chargeable with it. . 
Justice A. L. Smith—You say, then, that whenever a bank clerk has 
received money and has failed to account for it, there is a case for a charge 
of embezzlement.] Yes. [Mr. Justice A. L. Smith—I hardly think it 
would be held so. But in this case the plaintiff himself had called 
attention to the overdrawing of the customer’s account, which led to the 
disclosure of the loss; and he had initialed the customer’s counterfoil.] 
He had not entered it in any of the bank books. [Mr. Justice A. L. 
Smith—He suggested he had Loaded it t the other cashier, whose duty it 
would then be to enter it; and it appeared that it was not unusual for this 
to occur.] It was denied that he had mentioned it. [Mr. Justice A. L. 
Smith—That was for the jury.] There were two or three witnesses 
against him. [Mr. Justice A. L. Smith—Still, it was for the jury. 
Besides, your clients prosecuted him just after he had brought an action 
against them for wrongful dismissal—then they prosecuted him to close 
his mouth.] Not with that motive. [Mr. Justice A. L. Smith—I never 
knew that done but the party lost the verdict.] The bank withdrew at 
once on receiving Skinner’s confession. [Mr. Justice A. L. Smith—But 
they had made no inquiries about him.] There was no ground for charging 
him ; the plaintiff had received the money. [Mr. Justice A. L. Smith— 
But he had, as the jury believed, suggested what turned out to be the true 
explanation, and your clients did not follow it up nor make any inquiries 
as to the other cashier, but charged the plaintiff, and that not until he had 
brought an action against them.] At the time, as matters appeared, the 
plaintiff was chargeable with the money, and there was no ground for 
charging the other cashier. [Mr. Justice A. L. Smith—If employers 
charge a clerk under such circumstances, they must be prepared to take 
the consequences. |—Mr. Woolf then followed on the same side, contending 
that on May 15 the plaintiff had not been dismissed by the defendants. 
[Mr. Justice A. L. Smith—Your own witness swore that on May 12 the 
yoy said, “If the money is paid, will you give me a reference ? 

shall consult my solicitor,” and that thereupon he had been told not to 
talk like that, aol he might think himself lucky that he was allowed to 
leave the bank alone—i.e., without a policeman. That is a little more than 
suspension.] As to the reasqnable and probable cause, the defendants had 
known nothing of the money having been intrusted by the plaintiff to 
Skinner until their witnesses had been cross-examined at the police-court. 
As soon as Skinner’s letter confessing the theft had been shown to the 
solicitors to the defendants, they had at once withdrawn from the prosecu- 
tion. [Lord Coleridge—The plaintiff had said, over and over again, that 
he had put the money on Skinner’s desk, and the jury may have thought 
that the defendants had or could have known about Skinner. Why had the 
defendants waited from May 8 to May 15 to commence the prosecution ?] 
That was that the directors might consider at their meeting what they 
should do in the matter. [Lord Coleridge—If proper inquiries had been 
made, the plaintiff’s innocence would have been discovered at —) 
Even if the directors had questioned Skinner, it would not have advance 
the matter. The plaintiff had asked him, and he had denied all knowledge 
of the theft. Scrivener, another clerk, had also asked Skinner about it, 
and he had merely said that it looked very black against plaintiff. As to 
the damages, the amount was excessive. Everything had been done to 
8 the plaintiff’s feelings. He had only been arrested because the 
ustices had refused to grant a summons, [Mr. Justice A. L, Smith— 
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Surely you would have been entitled to say to the magistrates that you 
would take out a summons and not a warrant ?] Magistrates seemed to be 
of opinion that where a person was.charged with a misdemeanour, the 
proper way to bring him before them was by summons, but where felony 
was charged the accused should be brought up on a warrant.—Mr. French, 
Q.C. (with whom were Mr. Harris and Mr. W. Baugh Allen), for the 
plaintiff, said it was clear that the defendants had taken no steps whatever 
to ascertain how far the fact of one of their clerks having initialed a 
customer’s paying-in book actually fixed that clerk with the receipt of the 
money. Even where a warrant was taken out against a man, the usual 
thing in such 4 case as the present was that it should be suggested to the 
person charged under it that he should surrender himself at the 
solicitor’s office or at the police court. The rule of law that a man should 
take reasonable care before prosecuting another had been grossly violated 
in the present case. The learned counsel submitted that, upon the whole 
of the facts proved in evidence at the trial, there had been abundant 
evidence to justify the findings of the jury.—Lord Coleridge, in giving 
judgment, said that for the defendants it was contended that as to the 
wrongful dismissal, the writ in the action had been taken out too soon and 
at a time when the plaintiff had in fact only been suspended. But there 
was evidence that he had been told by a person whom he knew to have 
been in the confidence of the directors of his dismissal, and upon which 
the jury might reasonably have come to the conclusion that he had in 
truth and in fact been dismissed. There was evidence, indeed, that he had 
only been suspended on May 15, but he (his Lordship) was far from saying 
that the jury had not been right in refusing to act upon it. It had hardly 
been. contended that if there had been a dismissal it had not been 
wrongful ; there had absolutely been nothing to have justified it. But the 
claim under the wrongful dismissal was for only some £5, and there was 
probably little doubt that the action would never have been brought if the 
plaintiff had not been threatened with criminal proceedings. Therefore 
substantially he had brought the action for the purpose of challenging an 
inquiry into his own conduct which at the time had been impeached by the 
directors of the defendant bank. As to the malicious prosecution, the 
plaintiff had had to show (1) that there had been an absence of reasonable 
and probable cause, and (2) that in instituting criminal proceedings against _ 
him, the directors had been actuated by some indirect motive. Admittedly 
the plaintiff had received £30 from a customer of the defendants, and 
this sum had neither been entered by him in their books nor paid into 
their till. The directors at the date of the prosecution knew this, and also 
that the plaintiff had called attention to the fact that the account of the 
customer in question was overdrawn, that the customer had in consequence 
been written to and had attended at the bank. The jury believed the 
evidence of the plaintiff that he had himself pointed out the overdraft, 
for which he was in a sense liable. The directors knew that he had been 
asked if he suspected anybody of having stolen the money, and that he 
had said he did not, but recollected putting the money and the slip relating 
to it on Skinner’s desk. The plaintiff could have said no more, as, so far 
as he could tell, Skinner or anybody else might have stolen the money. On 
two occasions before the day on which he had taken out the writ in this 
action, he had stated to the defendants, through his solicitors, that either he 
or his mother would replace the money on two conditions—{1) that he was 
removed from Ealing to another branch bank of the defendants, and ?) 
that a proper inquiry into the affairs of their Ealing branch should 

instituted. This was certainly putting the directors on inquiry, but what 
had they done? They had simply passed a resolution that the matter 
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should be handed over to their managing directors that it might be 
“ arra: ” by them. In the language of business men that would mean 
to settle it, and certainly not to commence a criminal prosecution. At an 
interview at which the plaintiff had been present he had been threatened 
with criminal proceedings ; it had been a most improper threat, and he 
had instantly determined to do that which would put the bank to the proof 
of anything which, as they might consider, would justify the charge they 
had made against him. On May 15 he took out the writ in this action, 
which the defendants met at once with the institution of criminal proceedings 
against him on the 17th. The directors had resolved on May 12 that the 
matter was one for arrangement, and without any fresh materials before 
them, it had been at once turned by them into one for a criminal prosecu- 
tion. If they had had reasonable and probable cause for this course there 
was certainly nothing in the evidence to show it. Then as to the malice 
of course it was for the plaintiff to have shown that the defendants had 
been actuated by some by-motive ; but was it unreasonable for the jury to 
have said that their real object had been to shut his mouth? He (his 
Lordship) was far from thinking it improbable that some such feeling had 
in fact actuated them. As to the amount of the damages—£336—£36 
was the expense to which the plaintiff had been put in defending himself 
against the false accusation of having embezzled the money of his 
employers, and £300 for the insults to which he had been subjected. 
Supposing the action to lie, could it really be said that the damages were 
excessive ? This was no case where the evidence had broken down, but 
one in which an absolutely innocent man had had a grave charge brought 
against him. When correspondence had been going on between the 
solicitors for the bank and the defendant, and no prosecution had been 


suggested by the former, the plaintiff had been suddenly arrested, at the 
house of a lady to whom he had been paying his addresses, and taken off 
and locked up in prison. He had been allowed out on bail the following 
day, and after several adjournments the defendants had, on June 4, with- 
drawn from the ——- Their solicitors had then seen the confession 


of Skinner that he had stolen the money, which was irresistible evidence 
of the plaintiff's innocence. The verdict was a substantial one, but was 
well warranted upon the whole of the. facts of the case. As to the 
counter-claim on which the jury had found for the defendants, the facts 
were that Skinner had handed the plaintiff a sum of £100 in silver, as he 
had told him. On counting his money at the end of the day the plaintiff 
had found that he was £20 short. The plaintiff had in fact never had the 
£100 in silver in his possession, and the jury had found this as a fact. 
Sooner than be dismissed, the plaintiff had at the time agreed that a 
certain portion of his salary should be retained month by month until the 
£20, which in fact had never been lost to the defendants by his negligence 
at all, should have been repaid to them. For the defendants it was 
contended that this had given the bank a right to say conclusively that the 
plaintiff had admitted having had the money—the £100 in silver—but 
such a contention could not be maintained. The verdict therefore would 
stand both on the claim and counter-claim.—Mr. Justice A. L. Smith, in 
concurring, said there was ample evidence of a wrongful dismissal, and 
that the jury had found that the plaintiff had before May 15 been de facto 
dismissed by the defendants. As to the conduct of-the plaintiff before 
and when criminal proceedings had been taken against him, it had been 
far more consistent with his innocence than his guilt, and considering the 
indignities which he had suffered at the hands of the defendants he (his 
Lordship) thought that it was impossible to say that the damages were 
excessive, As to the course taken by the defendants in putting the 
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criminal law in motion against the plaintiff as soon as he had taken out 
the writ in his action against them for wrongful dismissal, the learned 
Judge said that it would probably be found that where the same thing was 
done by anybody else the same result would necessarily follow. 


SUPREME COURT OF JUDICATURE. 
Court or ApPEAL—July 14th. 
(Before the Master OF THE Rotts and Lorps Justices BAGGALLay and FRY.) 


BRADFORD BANKING COMPANY (LIMITED) ¥. BRIGGS, SON, AND CO. (LIMITED.) | 


This appeal raised a question whether the defendant company could claim 
priority over the plaintiffs in respect of debts due from shareholders to the 
defendants after notice of advances by the plaintiffs. The action was by 
the plaintiffs, as equitable mortgagees, for an account and for realization of 
their security. The defendants, a company for working coal, were regis- 
tered under the Companies Act, 1862, and by clause 103 of their articles of 
association it was provided that the company should have a first and per- 
manent lien and charge, available at law and in equity, on every share from 
all debts due from the holder to the company, Among the shareholders of 
the company were W. Fletcher and J. Easby, each of whom was a coal 
merchant, and purchased coal from the defendants. On November 6th, 
1879, Fletcher deposited with the plaintiffs certain certificates of shares in 
the defendant company, to secure a balance due from him on a current 
account. Easby also made a similar deposit with the plaintiffs. The 
certificates stated that the shares were held subject to the articles of asso- 
ciation, Notice by the plaintiffs of the deposits was acknowledged by the 
defendants. At this time both Fletcher and Easby were indebted to the 
defendants, and, in acknowledging the notices, the defendants informed 
the plaintiffs of that fact and of the lien. In June, 1881, Easby made a 
further deposit of certificates with the bear anrety and on June 22nd notice 
was given by the plaintiffs to the defendants, who thereupon in in- 
formed the iaintiffs of the indebtedness of Easby. The debt then due 
from Easby to the defendents was subsequently paid off. In July, 1882, 
Fletcher made a further deposit of shares with the plaintiffs, and on 
July 11th notice was given by them to the defendants, who informed the 

laintiffs of Fletcher being indebted to the company, and of the lien. On 
ane sal 1st Fletcher, who then owed the defendants £1,000, filed his 
petition. On December 31st Easby did the same, being indebted to the 
defendants in £1,593. 5s. 3d. After the notice on June 22nd, 1881, Easby 
had not received any further advances from the plaintiffs, to whom he was 
then largely indebted ; but Fletcher, after the notice of July 11th, 1882, 
received further advances from them, and had made them payments. In 
these circumstances the question arose whether the plaintiffs were entitled 
to priority over debts which became due to the defendants from Easby and 
Fletcher subsequently to notice to the defendants of the plaintiffs’ advance. 
For the defendants it was urged that their lien was intended to be, not 
only for debts due to them from a shareholder at any particular time, but 
also for any debts which should thereafter become due, although the 
defendants might have had notice of an advance by another person, 
Mr. Justice Field, sitting in Chancery, decided in favour of the plaintiffs 
on the authority of “ Hopkinson v. Rolt” (9 H.L., c. 149). The defendants 
now appealed. Mr. Karslake, Q.C., and Mr. Dibdin were for the "Phos 
lants ; Mr. Ince, Q.C., and Mr. Farwell were ayes ome op! 
Lordships allowed.the appeal. The Master of the Ro! id that the 
meaning of clause 103, as between the shareholders and the company, was 
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that, whenever a shareholder should become indebted to the company, the 
company should have a lien on his shares in respect of such debt, and the 
moment there was a debt there was to be a first and permanent lien, avail- 
able at law and in equity. That was the contract subject to which Easby 
and Fletcher became shareholders, and, therefore, as between them and the 
company at all events, the latter had such a lien in respect of their debts. 
The plaintiffs, having had notice of the contract, must be taken to have 
advanced the money subject to it. Supposing the only part of the clause 
had been that conferring the lien, then the doctrine laid down in the 
“ Société Générale de Paris v. Tramways Union Company” (14 Q. B. D., 

. 424) would have been applicable—viz., that by virtue of section 30 of the 
Companies Act, 1862, such a notice would have no effect upon the com- 
pany so far as regards the giving a priority. In such circumstances the 
plaintiffs could not have obtained the relief they sought. But, in his 
Lordship’s opinion, clause 103 was stronger than the statute, and the true 
effect of it was that, as between the shareholders and the company, the 
former knew that they were entering a trading company which might 
become their creditors by selling goods; and the contract between them 
was, not only that the company should have a lien for the debt, but that it 
should be a first lien and available in equity. The meaning of that was, 
that whatever would be the general rule of priority in equity apart from 
the clause, their charge should be the first. The plaintiffs received notice 
of that contract, and, therefore, advanced subject to it. Mr. Justice Field 
had not given effect either to the general principle of the decision in the 
above-mentioned case or to the effect of clause 103. The case of 
“ Hopkinson v. Rolt” was not in question, for it was only an authority 
where the statute was not applicable, or there was not such a vigorous 
clause as that in question, which seem to have been purposely intended to 
get rid of the doctrine of equity as to priorities subject to a lien. Lord 
Justice Baggallay was of the same opinion. Lord Justice Fry said he felt 
some doubt as to the construction to be given to clause 103; but he did 
not dissent, as he agreed on the other point as to the notice. 





Report of Bank, &e., Wleetings. 


ALLIANCE BANK, LIMITED. 


TwENTY-NINTH report, presented to the shareholders at the half-yearly ordinary 
meral meeting, held at the Cannon Street Hotel, London, E.C., on Monday, 
uly 20th, 1885. 
The directors have to report that the net profits of the bank for the past half- 
year, after making deductions for interest on deposit accounts, current expenses 
‘(including subscription to life insurance fund), bad and doubtful debts, and 
rebate on bills not yet due, amount to £29,653. 1s. 4d., which, added to 
£4,160. 18s., the balance brought forward from the previous half-year, makes a 
total of £33,818. 19s. 4d. now to be disposed of. Out of this sum it is recom- 
-mended that £28,000 be appropriated to the payment of a dividend at the rate 
of 7 per cent. per annum, free of income tax; that £500 be written off in 
reduction of furniture account; and that the remainder, £5,313. 19s. 4d., be 
carried forward to the credit of the next account. The directors have the 
pleasure of.announcing that they have acquired the site No. 14, Sloane Square, 
.and 146, Sloane Street, Chelsea, and that a branch of the bank will be opened 
there when the necessary re-building has been completed. In the meantime, 
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business has been commenced in temporary premises at 23, King’s Road, close 
to Sloane Square. They have also made arrangements for establishing another 
branch of the bank at 74, High Road, Kilburn, which will be opened as soon as 
the necessary alterations ~~ been made to the premises. The directors regret 
to state that Mr. John Elin, who was a member of the board for many years, 
has retired since the last meeting. The directors who retire by rotation in 
accordance with the provisions of the Articles of Association are William Dunn, 
Esq., and Daniel Mackenzie, Esq., both of whom being eligible, offer themselves 
for re-election. The auditors, William Quilter, Esq., and John Young, Esq., 
also retire at this meeting, and offer themselves for re-election. 
Balance-sheet, 30th June, 1885. 

Capital—80,000 shares at £25 each, £2,000,000; paid up 

thereon, £10 per share £800,000 0 0 
Amount due to customers on current and deposit accounts, 

circular notes, &c. . ° ° - 089,007 18 8 
Acceptances ° ° ° 778,455 8 11 
Liabilities —— endorsement on foreign bills sold . ; é 4,063 16 10 
Reserve fun ° : i 232,500 0 0 
Rebate account . 4,644 2 3 
Amount brought forward 81st December, 1884, £4, 160. 18s. ; 

balance, being net profit for past half-year, £29, 653. 1s. 4d. 33,813 19 4 





$4,942,484 16 0 
——— 
Cr. 
Cash in hand and at Bank of England, £347,024. 3s. 5d. ; 
cash lent at call, £860,000 . - £1,207,024 3 5 
Investments (of which £125,236 is in Imperial Government 
securities) $ . 381,044 15 10 


£1,563,085. 7s. 9d. . 
Liabilities of customers for acceptances, as per contra. 
Liabilities of customers for endorsement on pe bills 
negotiated, as per contra ; . 4,063 16 10 
Bank premises, furniture, and fixtures 4 : . : 23,833 14 0 


Bills discounted, $984, 977. “Las. 3a. ; loans, advances, &e., 


2,548,063 2 0 
778,455 3 11 





£4,942,484 16 0 


Dr. PROFIT AND LOSS ACCOUNT. 


Current expenses, including rent, taxes, salaries, = 
remuneration, life insurance, income tax, &c. . ‘ £21,371 10 7 
Rebate on bills discounted, not yet due. 4,644 2 3 
Net profit, proposed to be appropriated as follows :—To 
dividend of 7s. per share on 80,000 shares, £28,000: 
amount written off in reduction. of furniture account, 
£500; balance carried to _— _ loss new account, 
£5, 313. 198.4d. ° ° ; 88,813 19 4 





$59,829 12 2 


Ha brought forward 31st December, 1884 . ° 4,160 18 
Gross profits for the past half-year, after payment of interest 

on it accounts, and oom. ery for bad ——, 

doubt debts : ri 55,668 14 





£69,829 12 





Balance brought down ; J ; : ghede 5,313 19 
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RESERVE FUND. 
Balance 30th June, 1885 . ; : : ° : £232,500 0 0 
" oe 


We have examined the foregoing accounts in detail, with the books and 
vouchers of the bank, and find them to be correct. Further, we have ascer- 
tained by actual enumeration the correctness of the items of cash and bills of 
exchange in hand, and have inspected the securities representing the bank’s own 
investments in Government stocks, &c., and also those held on account of 
advances and loans, as well as those belonging to customers, and we find them 
to be in due accordance with the books and accounts of the bank. 


Joxun Youne 
(Turquand, Youngs & Co.), 


The chairman (Alderman Sir J. Whittaker Ellis, M.P.), in moving the adoption 
of the report, stated that they had done as much business, and had earned as much 
profit, as in the corresponding period of last year, and after paying the dividend 
at the rate of 7 per cent. for the half-year, they carried forward a very con- 
siderable balance. Looking at the state of trade and at the condition of affairs 
generally, and at what other banks had done, he thought they might fairly 
congratulate themselves on the result of their trading in the half-year. Their 
deposit and current accounts stood at £3,089,000, whereas at that time last year 
they were £3,700,000; but that was owing to an exceptional circumstance. 
There had been about that time some very large loang raised by colonial 
governments, who had left their balances with the bank to a very large extent 
—a fact which accounted for the very large sum at that time.—Mr. James 
M’ Master seconded the motion.—The chairman, in reply to a question, stated 
that the Kensington branch was now a prosperous and flourishing concern, 
rendering to the parent bank a very considerable profit. The next branch 
established was Regent Street, where, no doubt, they had placed themselves in 
a position surrounded by other and older banks, and where, therefore, it had 
been more difficult to establish a business ; but still that branch was pro i 
very satisfactorily indeed. At Camden Town they had been very successful, 
and they hada very large number of deposit and current accounts there. The 
had now arranged to open branches at Sloane Square, and in the High Road, 
Kilburn, and they had every reason to believe that these were spots where 
banking accommodation was very much required. The report was then unani- 
mously adopted, and the dividend having been declared, the retiring directors 
and auditors were re-elected 


Wit1aM QUILTER 
(Quilter, Ball & Co.), \ pn 


BANK OF LIVERPOOL, LIMITED. 


Report of the directors to the proprietors, presented at their fifty-fourth annual 
general meeting, on 15th July, 1885. 

Throughout the past year there has been serious depression in many depart- 
ments of trade, and during a considerable portion of the year the value of money 
has been low. In the course of the year the following additional branches of 
the bank have been opened, viz.:—Central branch at No. 30, Church Street, 
Liverpool; Walton branch, at No. 2, County Road, Walton; East branch, at 
No. 6, Moss Street, Liverpool. The branches of the bank generally have so far 
answered the expectations of the directors. The calls upon the new shares have 
all been paid, and these shares will hereafter rank in all respects as ordinary 
shares. The net profits of the bank, after payment of current expenses, and 
_ providing for bad and doubtful debts, amounted to £126,460. 10s. 7d.; reserve 

os income-tax £3,500—£122,960. 10s. 7d. From this sum the directors have 


appropriated—to the payment of two half-yearly dividends of tive per cent. each 
three of income-tax) £62,500; to the payment of five per cent. interest on 
amounts received én account of new shares (also free of income-tax) £12,691. 8¢. 64. 
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—$£75,191. 8s. 6d., leaving £47,769. 2s. 1d. to be added to the reserved us 
fund—£122,960. 10s: 7d.; that fund at the commencement of the past financial 


stood at £320,936. 7s.,and has been increased by premiums received on the 
issue of new shares £19,422, and by the above amount, £47,769. 2s. 1d., to 
£388,127. 9s, 1d. The directors have declared a further dividend by way of 
bonus of 10s. per share (also free of income-tax), £25,000 ; and have appropriated 
in reduction of the purchase of Heywood’s business, £40, 000—£65,000 ; which 
being deducted from the above amount, leaves at credit of the reserve surplus 
fand~ £323,127. 9s. 1d. Three new directors have to bea ted at the ome 
meeting, in room of Mr. Christopher J. Corbally, Mr. ue Willie D. Holt and 
Mr. James Maxwell, who retire by rotation. 


Wuuus D. Hour, Chairman. 


LIABILITIES. 


Dr. 
Capital paid-up on et shares bast 000; on new ishazes 
£125,000 . , - £750,000 0 0 
Reserved surplus fund ° ° 323,127 9 1 
Amount due on current, deposit, and other accounts, in- 
—— the bank’s acceptances, £623,206. 5s. ld. . - 6,836,624 12 6 
id dividends and unpaid interest on new shares 
"Al, 647. 1s. 4d.; dividend and bonus payable 16th July, 
1885, £56,250 ; * interest on new shares a on same 
date 86, 535. 98, 7d. . ° 64,432 10 11 





£6,974,084 12 6 


ASSETS. 


Cash i in hand and at Bank of England £316,126 15 7 
At call or short notice, not exceeding seven ‘days, with other 
bankers and with bill brokers . . ° 832,271 6 10 
Invested in Consols and other first-class securities ° . 361,214 16 11 
Bills of exchange 2,268,773 1 10 
Loans and advances to customers, a, after debiting the 
bank’s acceptances, as per contra - 2,904,148 7 1 
Bank premises—head office and branches—less premises re- 
demption funds 141,560 4 3 
Balance ee of Arthur Heywood, Sons and Co.’s 
business . . ° ° . ‘ 160,000 0 0 
6 


$6,974,084 12 





Liability on credits opened, but not yet accepted against £86,138 19 6 
Liability on bills discounted under contract account with 


BankofEngland . . . . - « « «« 73,068 2 6 


PROFIT AND LOSS ACCOUNT. 


Salaries, rents, and all other charges during the year $41,944 16 10 
105th dividend, payable January, 1885, £31,250 ; “106th 
dividend payable July, 1885, £31,250; interest on new 
shares, payable January, 1885, £6,155. 18s. 11d.; ditto, 
payable July, 1885, £6,536. 9s. 74. : . . . 76,191 8 6 
Reserved for income-tax e ° . ° 3,500 0 0 
carried to reserve surplus fund e824, : ; 47,769 2 1 


ee 


$168,455 7 6§ 
ed 





740 Bank of Liverpool. 


Gross profit for the year, after providing for all bad and 
doubtful debts A ‘ ian ill ; . - £168,455 7 6 
ee 
James M. Woop, 
Samu. Situ, 
GC. J. Corpaty, 
J. H. Sumpson, Manager. 
We certify that the above balance-sheet, in our opinion, is a full and fair 
balance-sheet, properly drawn up so as to exhibit a true and correct view of the 
state of the company’s affairs, as shown by the books of the company, and that 


the — as stated in the profit and loss account, have been fully and fairly 
earn 


Harmoop Bannzr & Son, Chartered Accountants. 
Liverpool, 10th July, 1885. 


The chairman, Mr. W. Durning Holt, said: Gentlemen, the annual report of 
the Bank of Liverpool, Limited, having now been taken as read, you will no 
doubt expect from me, as the chairman of the board of directors for the past 
year, a few observations, and you must excuse me if I am very brief in my 
remarks. The report now issued is so full and complete, so different to the 
meagre statement given in years past, that it must be apparent to you all that 
the bank now gives to its proprietors and to the world the fullest statement of 
its workings and position generally. If I were to enter into a review of the 
figures and items as now given, I might probably more mystify than afford you 
any fresh information ; but should any particular item require explanation, I am 
sure Mr. Simpson here will be glad to answer any inquiry. You must all be 
fully aware of, and I am afraid Liverpool, as well as the country at large, must 
have felt the serious depression that has existed in nearly all departments of 
trade—notably in shipping, cotton, general produce, and for a good part of the 


ear also, in corn—in all which articles the port of Liverpool is largely interested, 
in the nature of the case, any depression in the import and export trade of the 
country must be particularly felt in its large sea ports, and I need not say that 
the present depression has hegenciherse ss affected the profits of the banks; but, 


notwithstanding, it must be very satisfactory to you as proprietors, as also to 
the managers and directors, who take the more active management of affairs, to 
find that the profits of the bank show £126,000 against £119,000 for 1884, after 
providing for all “‘bad and doubtful debts,’ which I am happy to assure you 
are very small in amount. (Hear, hear.) The year’s business has been also 
free from any instances of fraud, so painful to all concerned, the energetic and 
ublic mode with which such cases have been taken up, both by this and other 
Caan, having had due effect. ‘The bank has now six branches in Liverpool and 
neighbourhood, three of which have been opened this year. For some time to 
come it can hardly be expected that these new branches will increase the general 
profits of the bank, but we look to their doing so by-and-by; and so far I can 
assure you that their progress has been satisfactory. The whole of the calls on 
the new issue of shares having been met, the paid-up capital of the bank is now 
£750,000, and you will observe that the cost of Heywood’s business has been 
reduced to £160,000, and that the reserved surplus fund is now £323,000, as 
against £321,000 in 1884, and £308,000 in 1883, Comparing the figures in the 
present report with those of 1884 and 1883, there is a decrease in the amount of 
deposits. Such fluctuations occur from time to time, according to the condition 
of business generally. Iam happy to be able to assure you that in the present 
instance this decrease does not indicate any falling off in the bank’s business, 
as the number of accounts show a steady and gratifying increase. The assets 
show that the cash in hand is almost identical with the figures of last year. The 
funds of the bank are well employed, and it will be observed that the 
have found it advantageous to bring. into the general business £200,000 of the 
investments which appeared in last year’s report. Although the reduced trade 
of the country, with also the reduced value of money, are for the moment 
unfavourable for banking — we look forward hopefully. Peace with all 
foreign powers, prospects of a fair harvest at home, with an abundant cotton 
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crop at hand, must have their due weight in season. You also, gentlemen, 
shareholders of the bank, have the power to add materially to its prosperity, by 
introducing eligible accounts at the head office or at its branches. It would be 
very agreeable to tind that these branches meet a public want. We wish to offer 
facilities to small customers as well as to large ones, and to assure them that one 
and all shall have every attentfon from the officials. (Applause.) The chairman 
concluded by moving the adoption of the report.—After a brief discussion, the 
motion was carried unanimously.—Mr. Arthur Bald then moved that Mr. A. 
Earle, Mr. E. H. Harrison, and Mr, J. Spence be appointed directors of the 
bank in the room of those gentlemen who retire by rotation. The proposition 
was seconded by Mr. J. Lister and unanimously carried, and the retiring 
auditors having been re-elected, with a remuneration of 220 guineas, the 
meeting closed with the usual votes of thanks. 


BANK OF ROUMANIA. 


Report presented to the fifteenth general meeting of shareholders, held in 
London at the offices of the bank, on Monday the 22nd June, 1885. 

The committee present herewith the statement of the accounts of the bank for 
the year 1884. The severe financial crisis in Roumania in the latter half of that 
year, arising in a great measure from a series of bad harvests and the consequent 
serious diminution of the export trade, has affected the bank’s profits, on the one 
hand, by a restriction of its operations, whilst, on the other, there has been loss, 
theugh to a comparatively small extent, by the numerous mercantile failures 
which have ensued. At one period the premium upon gold, on which alone the 
bank’s operation are based, reached 17} per cent. The fall in the value of 
securities also has made it necessary to carry over those held by the bank at 
reduced prices. This combination of adverse circumstances has absorbed the 
profits of the year, and the committee have deemed it wise to deal freely with 
assets of any doubtful aspect, and have closed the profit and loss account by a 
transfer of £11,000 from the reserve fund. This being done the committee 
believe the accounts to represent truly a sound condition of the bank’s affairs, 
and if happily the assurance of peace is established and a fair harvest got in, the 
Cypecpunisinn of profitable business will speedily recur. The retiring members 
of the committee are Sir William Drake and Mr. Pascoe Grenfell, who are 
eligible for re-election. 

Liabilities and Assets, 31st December, 1884. 

Dr. LIABILITIES. 

Me ak. oS 6 “Nae SO eo ee 
Bills payabl ° ° ° ° . ; . ‘ 63,110 17 5 
Current account—‘‘ creditors”? . : : A : 157,927 19 6 
Referve fund A - ; ; . x arial” 120,618 14 7 

6 





$1,331,657 11 


————— 
Cr. 


Capital not called up . : . . - . £600,000 0 0 
Cashinhand . ° ° ° ° ° ° 89,319 2 10 
Bills receivable and other securities . ; i ‘ A 356,781 10 5 
Current accounts—‘‘debtors” . > : ; £ . 280,446 6 1 
Bank premises and furniture. : ° ° ° 6,110 12 2 





£1,331,657 11 6 
perineal 
PROFIT AND LOSS ACCOUNT. 
Dr. 
Current expenses for the year ending 31st December, 1884, 
including rent, salaries, directors’ remuneration, &c. ° £24,111 14 1 


$24,111 14 1 
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al brought forward from last account. ; £851 14 3 

Gross profits for the year ending the 31st December, 1884, 
after making provision for bad and doubtful debts . ° 12,259 19 10 
Transferred from reserve fund . See : : 11,000 0 0 
£24,111 14 1 


—__ _ -________ 
eee 


BIRMINGHAM AND MIDLAND BANK, LIMITED. 


Report of the directors, submitted to the proprietors at the forty-ninth annual 
eneral meeting held at the bank, Birmingham, on Monday, the 20th day of 
Suly, , 1885, at one o’clock p.m. 

The directors in presenting their forty-ninth annual report, submit to the 
shareholders the accompanying audited statement of accounts, as at 30th June 
last. After writing off all debts, and making provision for doubtful debts, 
deducting the general expenses for management and rebate of bills, the net 
profits for the past year are £55,853. 5s. 5d., to which has to be added the balance 
of £2,225. lds. 5d. brought forward from last year, making a total available for 
distribution of £58,079. 0s. 10d. The interim dividend, paid for the half-year 
ending 31st of December last, of £1 per share (free of income-tax) amounted to 
£26,695, being at the rate of sixteen per cent. per annum, and the directors now 
recommend the distribution of a dividend at the same rate, payable on the 
21st ty A which will absorb £26,695, ee a sum of £4,689. 0s. 10d., to be 
carried forward. Branches of the bank have been ed during the past year at 
Smithfield and Small Heath, and the result has fully ¢ answered the expectations 
of the directors. The directors who retire from office are Mr. Harry Heaton 
and Mr. Thomas Eades Walker, who, being eligible offer on for re- 
election. The auditor, Mr. Vaughton William Houghton, havi ed his 
office in consequence of ill-health, the directors 7 a pointed Mr. erick 
Whinney of the firm of Messrs, Harding, Whinn phe Co., of London, to be 
auditor until the annual general meeting. He is eligible, and offers himself for 
election by the shareholders. 


Balance-sheet, 30th June, 18865. 


Dr. LIABILITIES. 


Capital, 26,695 shares of £60 each, £12 10s. as £333,687 10 
Guarantee fund . . ; 220,000 0 
Due on deposit, current, and other accounts . i - 2,641,037 12 
Drafts payable within twenty-one days . ° ‘ . 77,988 12 
Building redemption fund . 3,083 10 
Balance, pe | eiieertintants Profits carried forward to 

next account . “ 4,689 0 10 


£3,180,486 6 3 
Cr. ASSETS. 
Cash in hand, at Bank of England, with agents, and at 
short notice . £573,049 14 4 
Government securities, railway debenture "stock, and other 
investments . ‘. * . 407,714 10 6 
Bills of exchange and promissory notes. ; : 573,847 0 7 
Advances on current accounts and loans on security 7 : 1,659,450 0 11 
Bank premises at head office and branches . " é é 66,425 0 0 


$3,180,486 6 3 


——_______ ___________ 





Birmingham and Midiand Bank. 


Profit and Loss Account, 30th June, 1885. 


Interim dividend paid 24th January, at 16 per cent. per 
annum, £26,695; dividend to be paid 21st July, at 16 per 
cent. per annum, £26,695 . ° ‘ ‘ ¥ - £53,890 0 0 

Balance carried forward to next account . ‘ . 4,689 0 10 


£58,079 0 10 


Cr. 
Balance brought from 30th June, 1884 c J é $2,225 15 5& 
Net profits for the year ending 30th June, 1885, after pro- 

viding for bad and doubtful debts, rebate of interest on 

bills and income tax . : $ . . ‘ : 55,853 5 6 


£58,079 0 10 


5 D. apres oe Chairman. 
EoRGE A. Everitt, Direct 
Wa. LanspowNE Braue, } 2 


G. F. Botpive, Manager. 

I certify that I have verified the correctness of the items of the cash balances, 
the,Government securities and other investments, and the bills of exchange. I 
have ascertained that the securities held to cover advances to customers agree 
with the books. I have examined the balance-sheet and the profit and loss 
account, and beg to report that in my opinion they are properly drawn up s0 as 
exhibit a true and correct view of the state of the company’s affairs as shown by 
the books. 

4th July, 1885. Frepx. Wanner, Auditor. 


The chairman (Mr. J. D. Goodman), in moving the adoption of the report of 
the directors and statement of accounts, said: The past twelve months had 
been marked by very great depression of trade, the long continuance of 
which had been very disappointing ; but at the same time, so far as banking 
interests were concerned, it had not been altogether so unfavourable 
a period.” It was true that at the present moment the value of money 
was exceedingly depressed, but that had not been the case during the 
whole of the year to which the accounts now presented to the share- 
holders refe: . From June, 1884, to October, the rate was v low, 
only 2 per cent., but from October, 1884, to May, 1885, a period of seven 
months, the rate was fairly remunerative to bankers, ranging from 3} to 5 per 
cent. At the end of May it again fell to 2 per cent., where it now remained. 
Under all these circumstances he thought the directors might congratulate them- 
selves on being able to lay before the shareholders such a balance-sheet as that 
now in their hands—(hear, hear)—securing to them the dividend which during 
the last few years they had received—16 per cent.—(hear, hear)—and at the 
same time congratulate themselves that it was 16 per cent., and not as 
formerly 20 per cent. Under the state of things which existed now profits, 
such as were made at the time when the higher rate of interest was paid, 
could not, as all the shareholders would be aware, be obtained. If they re- 
ferred to the figures in the balance-sheet they would find that in all essential 

ints they were very satisfactory ; in fact he could state with confidence that 
or some years past the directors had never placed in the hands of the share- 
holders a balance-sheet showing a more satisfactory state of business, or the 
bank in a stronger position than it occupied now. (Hear, hear.) The sum of 
£2,541,000, under the head of deposit and current accounts, was larger than it 
had been found for the last seven or eight years, and the same might be said of 
the item of advances ; and these two items ther showed most satisfactorily 
that the bank fully maintained its ground in Birmingham and at its branches. 
The cash in hand was £573,000, against £503,000 year, and the invest- 
ments were also largely increased, from. £287,000 to £407, 
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and these placed the bank in a very sound position. (Hear, hear.) If they 
compared the amount of cash in hand and invested with the liabilities, they 
found that the proportion was 37 per cent., and when they bore in mind that 
30 per cent. was regarded as an ample margin, he was sure the shareholders 
would be gratified at the position which the bank now held. (Hear, hear.) If 
to the cash in hand and investments they added the amount of the bills—which 
were at all times more or less realisable—that brought the proportion up to 60 
per cent. They could not be too careful in having a substantial amount of 
realisable assets against their liabilities, but they must bear in mind that to a 
certain extent their profits were affected by this state of things. Just at this 
moment they could not avoid looking at the fact that in Ireland a very serious 
. disaster had occurred, and this pointed out to them that though there might be 
a loss of profit in the items of which he had spoken they might well be recon- 
ciled to that loss by being able to show the bank in pe a sound and strong 
condition. (Hear, hear.) Looking at it from the profit point of view, it would 
be much better for them if these amounts were employed in trade instead of 
being invested, as they were now, in low-paying securities, and a great deal of 
the money lying at a very low rate of interest. The amount of bills the bank 
held at the present time was decidedly lower than it was last year—£573,000, 
against £695,000— which afforded further evidence of the shortness of trade at 
the present time. At the same time the directors found that fewer bills were 
being drawn now than formerly, the extreme competition which existed in trade 
obliging purchasers, in a large number of instances, to pay cash rather than 
draw bills. Theso two circumstances accounted for the small amount 
of the balance now in the hands of the bank. The directors 
still adhered to the opinion they expressed at the last annual 
meeting that the Union Bank reserve fund should remain unappropriated. 
(Hear, hear.) He should not have mentioned the subject now, as he felt strongly, 
and was sure the shareholders would agree with him, that it was one which 
must be left to the discretion of the directors, to be dealt with as they deemed 
best in the real interests of the bank—(hear, hear)—but. during the last tew 
days their secretary had received from a stock and sharebroker in Birmingham 
a request to be informed what had become of the profits which the bank was 
supposed to have cleared by the purchase of the Union Bank, in order that he 
might satisfy a client who held a number of shares in the bank, (Laughter.) 
He (the chairman) was sure those present would agree with him that the 
only answer that could be given to such a request was that it was not consistent 
with the duty of an officer of the bank to communicate information with regard 
to its internal arrangements—(hear, hear)—and that if the question were put 
in the present meeting he could give no other answer. (Hear, hear.) The amount 
of profits, whatever they might be, were in the balance-sheet, included in the 
item of deposit and current accounts, and if he was asked why the amount was 
not added to the guarantee fund he answered, as he had said before, that the 
directors did not p sans it prudent to do so, and that was a matter which they 
would all say must be absolutely in their hands. While they did not make any 
addition to the guarantee fund, they carried forward a substantial sum, £4,689, 
and he saw no reason why that amount might not have been added at once to 
the guarantee fund; but that they had not at the present moment at all to 
consider. During the poe year two branches of the bank had been opened— 
one at Smithfield, in November, and the other at Small Heath in December; 
and perhaps he ought to explain why, after opening one branch in November, 
they so very shortly opened another, because he did not wish the shareholders to 
suppose that the p Rena stors.were bent on hry | branches in every part of the 
town. The fact was that when the Smithfield branch had been opened, and 
without any action on the part of the directors, a very numerously-signed 
requisition was presented to them from Small Heath, asking that a branch might 
be established in that neighbourhood, and in opening the branch they had the 
advantage of a ready-formed constituency. This branch had worked very well ; 
indeed, all the branches of the bank had more than answered the expectations 
formed in regard to them. (Hear, hear.) Owing to the resignation of Mr. 
Houghton as auditor, the duty of appointing someone for the recent audit 
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necessarily devolved on the directors, and they had selected Mr. Whinney, of 
the firm of Harding, Whinney, and Co., of London, a gentleman who was 
president of the Institute of Chartered Accountants, and held the important 
office of auditor to the Union Bank of London. The directors had obtained the 
services of a man of the very highest rank in his profession, and they selected a 
gentleman from London because they knew it was the wish of several of their 
customers that the appointment should not be in the hands of a local accountant, 
though when they made the appointment they were not aware that feeling was 
so strong as it had been since shown to be by the thanks they had received 
for making the appointment. (Hear, hear.) ‘he bank entered upon the now 
current year under circumstances not altogether very encouraging. None of 
them could say that there was any great promise of an early revival of trade 
and the value of money at the present time was lower than, probably, it 
ever been known before, and that without any immediate prospect of improve- 
ment. ‘The political horizon was very unsettled, though they sincerely hoped 
that the scare of the last few days was passing away. (Hear, hear.) ey had 
some little sunshine, he hoped, in the harvest p ts. They had had a 
glorious time for getting in the hay harvest, and Hoped for similar fortune with 
the corn harvest which had t@ follow. Under all these circumstances the 
present was a time when it behoved bankers to act with extreme caution, and 
to exercise the greatest possible care in every step they took, and the share- 
holders might be sure that the directors of that bank were acting under a full 
sense of that responsibility ; and he was sure he might add that the same sense 
of responsibility rested upon the sharcholders to unite with the directors in 
doing all that lay in their power to keep the bank in the high position in which 
it now stood.. (Applause.) The motion was unanimously adopted, and on the 
proposition of the chairman, seconded by the deputy-chairman, a dividend of 
£1 per share, or at the rate of 16 per cent. per annum on the capital of the~ 
company, was declared. The retiring directors were re-elected, and Mr. 
Whinney was appointed auditor to the bank in the place of Mr. Vaughton 
a Houghton, resigned. The meeting then cl with the usual votes of 


BRADFORD OLD BANK, LIMITED. 
Report of the directors presented to the proprietors at the half-yearly ordinary 
meeting on Monday, the 27th July, 1885. 

The pel a submit to the shareholders the usual half-yearly balance-sheet. 
The profits for the half-year—provision having been made for bad and doubtful 
debts—amount to £29,432. 4s. 2d., subject to deduction of £687. 9s. 9d. for 
income tax, the net profit being £28,744. 14s. 5d. When the balance of £3,000. 
lls. 1d. brought forward from the last account is added, the sum to be dealt 
with by this meeting stands at £31,745. 5s. 6d. The directors recommend a 
dividend of £1. 2s. 6d. per share, clear of income tax, be paid on Saturday, Ist 
— next; and that the balance of £3,620. 5s. 6d. be carried forward to next 
half-year. 


Balance-sheet, 30th June, 1885. 
LIABILITIES. 

Share capital—25,000 shares of £50 each, with £50 per share 
Se : : . a “ ° A ; 
Boaved surplus fund . : 4 : : : : 2 
Deposits, £946,863. 10s. 9d.; credit balances on current 
accounts, drafts on London agents, &c., £1,071,629. 
7s. 10d. . : : 2 , , ° ° F - 2,018,492 18 
Unpaid dividends . ‘ ‘ : ° . ‘ ° ° 426 17 
Rebate on bills. é ‘ ‘ : 2 ; s “ 2,104 5 
Profit and loss aecount—balance from account to 31st Dec., 


1884, £3,000. lls. 1d.; profit this half-year, £29,432. 
4s. 2d., less income tax, £687, 9s, 9d., £28,744. 14s. bd. . 31,745 65 6 


£500,000 0 
150,000 0 


£2,702,769 7 1 
———— as 
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Cash at head office and branches, £113,371. 15s, 9d.; money 
at call at London and other bankers, £158,797. 4s. ; 
bills of exchange on hand, £450,369. 19s. 10d. 2 $ 722,538 19 

Loans on stock and other securities . - ! i 4 182,923 13 

Investments in railway debenture and guaranteed stocks, 
consols and other securities . 2 2 ~ H : ‘141,720 0 

Advances on current accounts .. . ! 2 ° . 1,611,381 17 

Stamps on hand . ; é : * ; : : 3 501 7 

Bank premises. : : ° : : ‘ : : 43,703 9 


$2,702,769 7 1 


We have examined the above balance-sheet in detail with the books of the 
bank and we certify it to be correct. We have counted the cash on hand at 
the head office and branches, and have minutely examined the bills of exchange 
on hand; and further, we have inspected the securities for the investments of 
the bank, and also those held for advances and loans, and have found them all 
to be in accordance with the books of the “bank. In accordance with the 
articles of association of the company, we certify that in our opinion the 
above is a full and fair balance-sheet, and contains the particulars required by 
the regulations of the company, and exhibits a true and correct view of the 
state of the company’s affairs. 

R. Mackay & Co., 


14th July, 1885. Auditors. _ 


BRITISH LINEN COMPANY BANK. 


Annvat report by the court of directors to the general court of proprietors, hel». 
within the head office of the bank in Edinburgh, on Monday, 15th June, 1585. 

The directors have pleasure in submitting to the proprietors the following 
statement and the annexed abstract general balance-sheet for the financial year 
ending 15th April last, with the auditors’ certificate. The balance at the credit 
of profit and loss account for the year ending 15th April, 1885, after providing 
for bad and doubtful debts, interest due to customers, and rebate on bills current, 
was £147,084. 7s. 0d., which with balance from preceding year, £33,170. 4s. 1d,, 
amounts to £180,254. lls. 1d. Of that sum there has been applied in payment 
of half-year’s dividend at Christmas last £70,000, and in reduction Of cost of 
bank offices, £5,000. The directors recommend that there be now applied in 
payment of half-year’s dividend on 24th June current, at the rate of 14 per cent. 
per annum free of income tax, £70,000; these sums amount to £145,000, and 
leave £35,254. 11s. 1d. to be carried forward to the credit of profit and loss 
account for the current year, making, with £750,000 of rest, surplus funds 
amounting to £785,254. 11s. 1d. 


Abstract General Balance-sheet, 15th April, 1886. 
LIABILITIES, 


Deposits and current accounts, with interest to this date, 
£10,115,009. 19s, 4d.; notes in circulation, £663,748 ; 
drafts and remittances by advice outstanding, payable 
within 14 days, £138,896. 7s. 7d.; acceptances, 
$149,369. 6s. 8d. ; total liabilities to the public . - £11,067,018 11 7 
Capital, £1,000,000 ; reserve fund or rest, £750,000; half- 
ear’s dividend, payable at Midsummer, £70,000; 
lance of profits carried forward, £35,254. lls. 1d.; 
total liabilities to the proprietors . a * P $1,855,254 11 


Total liabilities to the public and the proprietors . £12,922,273 2 8 








Carlisle and Cumberland Banking Company. 














ASSETS. 


Gold and silver coin, notes of other banks, cash balances 
with London bankers, and money in London at call or 
short notice, £1,551,465. 13s. 7d.; stock in 3 per cent. 
consols, and new 3 per cents., 2} per cents., Treasury 
bills, Indian and Colonial Government securities, and 
Metro litan consols, $1,899,528, 19s. 3d.; stock in 
Bank ®f England, and other stocks, tincluding £4,219 of 4 
the bank’s own stock, £626,469. 13s. 3d. ‘ - £4,077,464 6 1 4 

Bills under discount, and advances on cash and “credit 

¢ accounts, £6,942, 999. 19s, 3d. ; loans for short terms on 
stocks -and other securities, £1,415,446. 48. 8d.; 
securities against acceptances, £149,369. 6s. 8d.; bank 
premises at head office and branches, £197, 394 128. 1a.3 i 
other heritable property yielding rent, £139,598 13s. 5d. £1,844,808 16 7 if 














Total assets of the bank 12,922,273 2 8 





J. R. Macxay, Accountant. 


We hereby certify that we have audited the books at the head office of the 
i British Linen Company Bank, and the returns from the branches and the 
; London office, and checked the cash and securities in Edinburgh and London ; 
that the reserves and investments of the bank are correctly stated and vouched, 
and that the preceding abstract general balance-sheet as at 15th April, 1885, 
corresponds with the books of the bank. 






















Watrer Mackenzig, C.A. 3 
W. R. Myune, C.A. 4 






CARLISLE AND CUMBERLAND BANKING COMPANY, LIMITED. 
General balance-sheet for the half-year ending 30th June, 1885. 








Dr. LIABILITIES. : 
ee aug ig). ew 4 ee? ek te eee 4 
Reserve fund ‘ R ‘ é ‘ . . 65,000 0 0 q 
Notes in circulation . 23,076 0 0 3 
Amount due by the bank on current, deposit, “and other q 

accounts, and fund to provide for bad and doubtful debts 611,212 8 6 4 
Balance of profits from 31st eee 1884, i ‘ 3,842 14 2 : 
Net profits for half-year ., . es Sone 9,184 8 3 a 

£312,309 10 11 , 

Cr. ASSETS. 

Cazh at head office and branches, money at call, and bills of 

exchange £75,374 13 10 : 
Investments in English railway ‘debenture, preference, and a 

ordinary stocks 99,279 0 9 a 
Reserve fund invested in consols and railway debenture and e 

preference stocks . ° 65,000 0 0 Ac 
Loans and advances on current accounts 537,782 17 10 Z 
Freehold ‘bank premises at Carlisle, Alston, Appleby, 3 

Keswick, and Penrith . » ~ 17,891 13 7 3 
Other freehold properties on rental. s : ° . 16,981 4 11 








£812,309 10 11 





Txomas Cocurane, Manager. 


We have examined the ideale accounts with the books and vouchers of the 
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bank, and find them to be correct. "We have ascertained the correctness of the 
items of cash and bills of exchange on hand, and have inspected the securities 
representing the bank’s investments in government stocks, &c., and also those 
held on account of advances and loans to customers, and we find them to be 
in accordance with the books and accounts of the bank. 


Harmoop Banner & Son, Chartered Accountants, Liverpool, 
Auditors, 


CENTRAL BANK OF LONDON, LIMITED. 


Forrty-Tairp ordinary general meeting of this company held at the Cannon 
Street Hotel, Cannon Street, on Thursday, 16th July, 1885. 

The directors submit the result of the operations of the bank for the half- 
year ended 30th June, 1885, The annexed profit and loss account shows a gross 
profit, including the sum brought forward from the previous half-year, of 
£27,918. 0s. 6d., and deducting therefrom the charges at head office and branches, 
directors’ remuneration, and interest to customers for the past half-year, and 
writing off an adequate sum from the amount expended on bank premises, there 
remains a balance of £8,150. 19s, 6d. The directors regret that during the half- 
year some losses have been sustained by forgeries. But for these exceptional 
losses the balance of profit, as shown in the profit and loss account, would have 
exceeded that of the previous half-year. The whole of these losses have, how- 
ever, been met, and ample provision for all bad and doubtful debts has been 
made out of the profits of the half-year. The reserve fund will remain at 
£92,500. The directors recommend that a dividend be paid at the rate of £10 
per cent. per annum, free of income tax, and that the surplus, amounting to 
£1,900. 19s, 6d. (including rebate), be carried forward to profit and loss new 
account. 


General Balance-sheet, 30th June, 1885. 
CAPITAL AND LIABILITIES, 


Dr. 
Capital authorised, £1,000,000; issued in 25,000 shares of 
10 each, £250,000 ; amount paid up, viz., £5 per share 


on 25, 000 shares F £125,000 0 0 
Amount due on current accounts, £957, 373. 188. 1d.; de- 

posit accounts at notice, £435,361. 15s. 4d. . . 1,392,735 13 5 
Acceptances, £125, 4s. ; foreign bills negotiated for cus- 

tomers, £666 . . e 791 4 0 
Reserve fund, invested in consols and reduced. ‘ 92,500 0 0 


Rebate of interest on current bills, £1,448. 13s. ‘ld. ; 
profit of loss — net profit as bd statement, 





®, 702. 58. 7d. é 8,150 19 6 
$1,619,177 16 11 
————S 
ASSETS. 
Cr. 
Cash in hand and at Bank of England é ‘ é e £217,230 6 7 
Cash at call ‘ 4 350,000 0 0 


Investments at cost, viz., £118,560. 18s. 8d. consols ; 

£61,029. 15s. 4d. reduced; £6,500 bonds of the Kent 

Waterworks Company. The above include the reserve 

fund and £31,000 consols set aside as security for ac- 

counts of public bodies . 2 a ° ‘ ° pe 181,726 6 
Bills discounted. . . . ° ° ° e . 473,244 4 


Carried forward , : - £1,222,200 


No 





_ 
an 
a =) 
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Brought forward . .«  £1,222,20015 9 


Loans to customers . * 354,667 18 10 
Liabilities of customers for acceptances and indorsements as 

per contra 791 4 0 
Bank premises—frecholds, £32,7 78. 178. 6d. ; leascholds and 

fittings and furniture, £4,712. 68. 9d. . . e ° 37,491 4 3 
Stamps and sundry other assets . ° ° : <N 4,026 14 1 


£1,619,177 16 11 


Profit and Loss Account for the half-year ending the 30th June, 1885. 


General charges at head office and branches, including 
directors’ fees, £14,446. 1ls.; amount written off bank 
remises account for depreciation of er premises, 





urniture, &c., £101. 6s. 4d. . . ‘ é e £14,547 17 4 
Interest to customers 2 ; ° 6,219 8 8 
Rebate of interest on current bills, 41, 448. ‘18s. ‘d.; 

balance, being net profit to 30th June, 1885, £6,702. 5s. 1d. 8,150 19 6 

£27,918 0 
———_—— ________, 
Balance at 31st December, 1884 $12,680 2 9 
Deduct—amount of 42nd Dividend, £6, 815 amount carried 
_ to the reserve fund, £5,000 . “ ae: R 11,875 0 0 
805 9 
Balance of profit — providing for estimated loss by bad 
—. sesso ” te) for baa — — 30th June, 
a. in ee ae 27,112 17 9 
£27,918 0 6 
Audited and approved, 
Joun Younc 
gran * OY sat 
E. H. Byas, 
Ricuarp BraDsHaw, 
Gerorce Smiru, Directors. 
Grirritx _THomas, 
8th July, 1885. 


The chairman, Mr. Richard Bradshaw—Gentlemen, the first resolution I 
shall have to submit to you is, ‘‘ That the report and accounts be received and 
adopted, and entered on the minutes.”” You will have learned from the report 
that, during the half-year included in the accounts before you, — exceptional 
losses have been incurred, and that these losses have arisen from forgeries. 
There is nothing whatever to conceal in the. matter; in fact, the whole story 
has been substantially told you in the report, and I have very little to add to 
what has been said therein. I should tell you, however, that legal proceedings 
are pending, and you will readily understand that it would not be desirable I 
should enter into any details, or that there should be any discussion with 
reference to the case. I may say that these exceptional losses have arisen in 
connection with an account which has been for many years past kept.at one of our 
branches. It is one which, during that time, had been conducted, so far as I 
know, without one single irre ity. We have been in the habit of discount-, 
ing bills for the customer, an the said bills, have, as far as I am aware, inevery 
instance been met on maturity. I mean this, that those bills were accepted by 
persons payable at the bankers, and were duly paid by the accepters’ bankers. 





750, Central Bank of London. 


It isa matter which I, need not gay has not only caused your directors, but also 
your officers, considerable yexation and annoyance; but there is at least one 
consolation. The amount involved, with regard to our reserve, is not of any 
very great extent, and we have met every penny of the loss which was incurred 
out of the earnings of the half-year, besides making ample provision for all bad 
and doubtful debts. (Applause.) It is unnecessary I shonld remind you that 
you are served by a body of gentlemen, your officers, who are very able and 
zealous in the discharge of their duties. (Applause.) I have said it isa source 
of annoyance and vexation to them that this matter should have occurred, but I 
am sure that it will have this effect, that, if possible, it will increase their vigi- 
lance, and that with increased vigilance they will continue to serve you with the 
same earnest desire to protect your interest as they have always evinced. 
(Applause.) Apart from the exceptional losses to which I have referred, the 
accounts for the half-year exhibit the same satisfactory results as I am enabled 
to tell you, the accounts have invariably presented. You know as well as I do 
for some years past the trade of the country has been greatly depressed, and we 
have all hoped that this state of depression would long ere this have passed away. 
We have been looking for and expecting better things, but we have been dis- 
appointed, and I think [ am right in saying, that so far from any revival 
of trade having been experienced, the stagnation is now greater than ever. 
The year commenced with a Bank of England rate of discount—their published 
rate of discount—at 5 per cent. At the end of January it was reduced to 4 per 
cent., and it has since been lowered until it now stands at 2 per cent. The average 
rate was £3. 10s. 2d., as against £3. 1s. 9d. last year. But while the rate at the 
Bank is 2 per cent., I believe I am correct in saying, that the real market rate 
of money is more like } per cent., or even 10s. per cent. It is very gratifying, 
notwithstanding all these ‘adverse circumstancés, that we have been enabled 
to present to you the account submitted. For many years past your ac- 
counts have contined to show a steady and substantial progress. (Applause.) 
Take the item of current and deposit accounts; the amount is now £1,392,735, 
while in. the corresponding half of last year it stood at £1,326,913. It will 
interest you, perhaps, if I tell you that the samé rate’of increase in this account 
has been maintained for many years. I would take ten years for instance, and 
if you go back you will find that these accounts have increased during that 
time by equal steps. In the year 1875 the amount was £794,676, in 1880 
it was £1,088,075, while in 1884 it had risen to £1,392,735. The other items 
in the account present corresponding results. The reserve fund has increased 
during the last year from £82,500 to £92,500, at which it now stands. The 
cash in hand, at Bank of England and at call, shows an increase commen- 
surate with our increased business. Our investments now stand at £181,726. 
That is the cost price; but the market price on the 30th June was £3,618 in 
excess of the cost. Bills discounted and loans to customers now amount to 
£827,911. From that I think you will agree that our assets are exceedingly 
well placed, and our available reserve ample and ready to meet all possible 
demands that may be made upon us. Turning to profit and loss account, you 
will find that the profits are diminished, as I have explained to you, but for 
which cause they would have shown an increase. We are, however, enabled 
to recommend the declaration of a dividend at the rate of 10 per cent., free of 
income tax. After payment of that dividend it will leave a surplus of £1,900, 
including rebate, to be carried forward to the present half-year. I beg now to 
move ‘‘ That the report and accounts be received, printed, and entered on the 
minutes.” (Applause.) The resolution, after some discussion, was put to the 
meeting, and carried unanimously. <A dividend at and after the rate of 10 per 
cent. per annum, free of income tax, for the half-year ended the 30th of June, . 
1885, was then declared on the shares of the company. It was then resolved 
that the sum of £65. 12s. 6d. be paid to the auditors for their services for the 
past half-year, to be apportioned as the directors may determine, and the meet- 
ing closed with votes of thanks to the directors, general manager, and other 
officers of the banks. 
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CITY BANK, LIMITED. 


Firry-Nintu report at the ordinary general meeting of shareholders, held at 
the Cannon Street Hotel, Tuesday, 2ist July, 1885. 

The “register of shareholders”’ and ‘‘ register of transfers’? having been 
duly authenticated, the following report was read, viz. :—The directors present 
to the shareholders the annexed balance-sheet and profit and loss account for 
the half-year to 30th June, 1885, showing that, after providing for interest on 
deposit accounts and for bad and doubtful. debts, the gross profits, with 
£9,648. 17s. 8d. brought forward from the last account, amount to 
£102,546. 14s. 6d. Provisions being made for current expenses, and rebate on 
bills discounted not due, the directors declare a dividend, free of income tax, at 
the rate of £10 per cent. per annum on £1,000,000, the capital paid up, and 
carry forward to the next account £10,403. 16s. 2d. The directors have to 
announce, with deep regret, the decease of their esteemed colleague and valued 
friend, Mr. John Jones, a director of the bank for upwards of twenty-eight 
years. The directors have elected to a seat at the board, subject to the con- 
firmation of the shareholders, Mr. Emile Levita, a duly qualified shareholder. 
The directors retiring by rotation on this occasion are:—Mr, Henry Holmes, 
Mr. William Macnaughtan, and Mr. James E. Vanner, who, being eligible, 
offer themselves for re-election. The auditors, Mr. John Curry and Mr. 
William Edmund East, also again tender their services for the ensuing year. 

The chairman having declared the dividend for the half-year ending the 30th 
June last, at and after the rate of 10 per cent. per annum on the paid-up 
capital, free of income tax, payable on and after the 22nd instant, it was re- 
solved—That the report now read be received and adopted. That the election of 
Mr. Emile Levita to a seat at the board be confirmed. That the following 
directors, retiring by rotation, be re-elected, viz. :—Mr. Henry Holmes, Mr. 
William Macnaughtan, and Mr. James E. Vanner. Mr. John Curry and Mr. 
William Edmund East were re-elected auditors of the bank, with the usual 
remuneration. Upon the motion of Mr. O. B. OC. Harrison, a shareholder, it 
was resolved—That an expression of the sincere sympathy of this meeting be 
conveyed to the family of the late Mr. John Jones, upon the great loss they 
have sustained by his death. It was resolved—That the best thanks of the 
shareholders be given to the chairman and directors for their able conduct of 
the affairs of the bank during the past half-year. That the thanks of the 
meeting be given to the manager, branch managers, and other officers of the 
bank for their efficient services. That the thanks of the meeting he given 
to the auditors. 


Balance-sheet, 30th June, 1885. 


Dr. 
Capital paid up, viz., £10 per share on 100,000 shares - £1,000,000 0 
Reserved fund . ‘; 600,000 0 
Current and deposit accounts 4,517,630 4 
Acceptances against cash in hand, bankers’ bills, s, approved 

securities, &c. 2,378,336 4 
Liabilities on foreign ills negotiated . 6,440 16 
Profit and loss account, viz. —Undivided profit brought 

forward from last half-year, £9,648. 17s, 8d.; since 

added, after provision for bad and doubtful debts, 

£92, 897. 16s. 10d. . ° . 102,546 14 6 





£8,504,954 0 0 


Cr. 
Consols, new three per cents., Exchequer bills, East India 
debentures, and Metropolitan Consolidated stock . £601,728 0 2 


Carried forward 4 - £601,728 0 2 
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Brought forward « £601,728 0 

Cash—In hand, £233,860. 13s. 8d.; at Bank of England, 
£427,730. 16s. ; at call, £837, 000 ° : 1,498,591 9 

Bills discounted, 'g1, 302, 416, 98. 2d. ; ene advances, &., 
£2,613,522. 19s. 7d. . ° . 3,915,939 8 
Liabilities of customers for acceptances, per contra . 2,378,336 4 

Liabilities of customers for endorsements on foreign bills 
negotiated, per contra . ° ° ° 6,440 16 
Bank premises, head office, and branches . ° ° . 66,381 16 
Current expenses e . ° . ° we ae ° 37,536 4 





$8,504,954 0 
SS A 


Profit and Loss Account for the half-year ending 30th June, 1885. 


Current expenses, including salaries, rent, stationery, 
directors’ remuneration, sepantlon of building expenses, 
income tax, &c. ‘ ° £37,536 4 6 
Amount carried to profit and loss new “account, being rebate 
on bills discounted not yet due . 4,606 13 10 
Dividend account, for the payment of a dividend at the rate 
of 10 per cent. per annum on £1,000,000 amount of 
id-up capital upon 100,000 shares ° 50,000 0 0 
Undivided profit transferred to profit and loss new account 10,403 16 2 





£102,646 14 6 


Cr. 
Balance brought down, viz., undivided profit brought 


forward from last half- ~year, £9,648. 17s. 8d.; since 
added, after provision for bad and doubtful ’ debts, 
£92, 897. 16s.10d. . ane Y die es £102,646 14 6 


We beg to report that, in our opinion, the foregoing is a full and fair balance- 
sheet, properly drawn up, and that it exhibits a true and correct view of the 
company’s affairs, as shown by the books of the company. 

Joun Curry, Anéites 
Wits E. East, } 1“ ¢ 


The chairman (Mr. William Macnaughtan), in opening the proceedings, 
declared a dividend at the rate of 10 per cent. per annum for the half-year 
ended the 30th ult. on the paid-up capital of £1,000,000. In moving the 
adoption of the report, he expressed the deep regret of the board at the death of 
Mr. John Jones (the late chairman). He then reviewed the balance-sheet, 
pointing out the changes which had occurred in the various items since the 

revious half-year. He thought that, having regard to the depression and the 
ow rate of money which had prevailed in the half-year, the results of the 
working in that period would be regarded as satisfactory. The position of the 
bank was sound and satisfactory. Alderman Sir W. M’Arthur, K.C.M.G., 
M.P., seconded the motion, which was carried, and resolutions were afterwards 
passed confirming the appointment as a director of Mr. Emile Levita, and 
re-electing the retiring directors and auditors. 


COLONIAL BANK. 


Report by the directors to the proprietors at the ninety-fifth half-yearly 
—_ meeting, held at the Bank House, Bishopsgate Street, on Thursday, 
2nd July, 1886. 

The : have to submit the following statement of the debts and assets 
of the corporation on 31st December, 1884, viz. :— 
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DEBTS. 
Paid-up capital . - : ° . : > : - £600,000 
Reserved fund . : 3 ; ‘ ‘ z : 120,000 
Notes in circulation . : . 439,976 
Deposits at interest and on current accounts. ; 1,796,111 
Bills payable and other liabilities . : “ y 1,493,582 17 
Balance of profit from last half-year 1,835 15 
Balance, being net Pea for ball-yea ending Slat December, 

1884. > * ° . ° ° ° 33,254 3 4 


£4,484,760 6 4 





ASSETS. 


Specie . ‘ = : 4 : '. : $ ‘ . $411,097 8 11 
Cash at London bankers, and at call, and short notice . : 93,214 16 8 
English and Colonial Government and other investments 

held in London. 4 . 1,066,384 11 0 
Bills receivable, &c. -. ‘ ° - 1,331,974 3 11 
Due in the colonies on current accounts ° ° 64,822 8 10 
Bills discounted in the colonies, bills in transit, and advances 

on security, &c, » 1,507,266 17 0 
Bank premises and furniture in London and the eolonies 10,000 0 0 





$4,484,760 6 4 


Out of the above profit, amounting, after ad for all bad 
and doubtful debts, and wa income bane to . 
Added to the sum of. y . ° 


Brought forward from last half-year, making together . - £35,089 18 4 


The Directors recommend the payment of a dividend of 5 per 
pant for the half-year ending 31st December last, which will 
- £30,000 0 0 
And that "of the balance of £5, 089. 18s. 4¢,, the sum of 
£2,500 be added to the reserve fund, which will then 
amount to ; £122,500 0 0 
Leaving £2,589. "18s, 4d. to be carried forward to the next 
half-year. — 


The period which has elapsed since the meeting of the shareholdersin January 
last has been one of continued anxiety to the directors, but up to the present 
time the crisis in the West Indies, caused by the serious depreciation in the 
value of sugar, has been met by planters and merchants far better than might 
have been anticipated ; no failures of importance have occurred amongst the 
Bank's customers, and with advancin ing prices confidence is being gradually 
restored. The depression in the general business of the colonies has na’ 
caused a restriction in the bank’s operations, but under existing circumstances 
the directors consider that the proprietors have good reason to be satisfied with 
the statement now submitted to them. Severe drought has prevailed in 
Demerara and in some parts of Jamaica, but the latest accounts received from 
the branches are fairly satisfactory. 

The chairman (Mr. H. H. Dobree) said that short as the report 
was it expressed the position of the bank so clearly that it left him very 
little to say. The accounts were very fully dealt with at the last meeting 
and he did not think he need do more than point out that the totals had 
considerably diminished. That was due entirely to the dull state of trade 
in the West Indies. Nobody not closely semana with the West Indies could 
have any idea of the severity of the crisis through which they had passed during 
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the past twelve months, and in some of the islands the distress caused by the 
low price of sugar had been intensified by long continued drought. Planters, 
storekeepers, and labourers had alike felt the severe strain, and in some of the 
smaller islands the labourers had been almost on the verge of starvation ; but, 
fortunately the rise in prices which set in in the early part of this year, amount- 
ing to something like 60 per cent. from the lowest price reached, had relieved the 
pressure; and, although the price was far from satisfactory, yet, under 
favourable circumstances estates were able to make both ends meet. All they 
wanted now to bring about increased prosperity in the West Indies was fair 
treatment. (Hear, hear.) For many years now the West Indies had suffered 
from the bounty-fed beet-root sugar, which had been poured into this country ; 
but he thought he had reason to hope, from speeches made by members cf the 
New Ministry, that they would do justice to the sugar colonies, and would not 
only enable them to make reasonable and advantageous treaties with the United 
States and Canada (which was refused by the last administration), but would 
also be persuaded to put on some countervailing duty. There had been a good 
deal of nonsense talked about the difficulty of putting on such a duty, because it 
would raise the price of sugar to the consumer ; but asa matter of fact it had 
been computed that an amply sufficient countervailing duty might be put on to 
counteract the effect of foreign bounties, French, German, and American (and 
the American was a serious matter), by the imposition of a duty which would 
only amount to 4d. per pound in the price of sugar, and when sugar was at so 
low a price as now, no one could contend that it would seriously affect the 
working class to pay $d. per pound more for sugar. This bank could never be 
thoroughly prosperous whilst the countries with which it transacted business 
were suffering. The West Indian Colonies had suffered exceedingly, but when 
better times came the bank would do better; and he thought it was a matter of 
congratulation that they were able, after such times as they had 7 through, 
to pay a dividend of 5 per cent. for the half-year, or at the rate of 10 per cent. 
per annum, and also to add something to the reserve fund, instead of consider- 
ably decreasing the reserve fund, as might have been expected under the 
circumstances. In conclusion, the chairman moved that the report and account 
be received and adopted and circulated amongst the shareholders. Mr. Castle 
Smith asked how the bank stood with regard to the lawsuit? The chairman 
said the case was argued before the Court of Appeal last week, and the Court 
reserved judgment. He supposed that next week the Court would give 
judgment ; and until that judgment was given he could not tell the shareholders 
anything more about it. But he might mention that whatever the result of the 
verdict might be, any loss which the bank might make had been provided for in 
the accounts. (Hear, hear.) A shareholder suggested that in future a profit 
and loss account should be given, showing the amount of charges paid in earnin 
the dividend. The chairman : With regard to any alteration of the accounts, 
may say that the accounts were so thoroughly considered before our last meeting, 
that I think it would be very much against the wish of the board to make an 
further alteration. They are drawn up in exact accordance with the law whi 
regulates the accounts of limited liability companies, and I do not think it would 
be expedient to publish any further details. (Hear, hear.) The resolution for 
the adoption of the report and accounts was put to the meeting, and carried 
unanimously, and the proceedings then terminated with the usual votes of 
thanks. 


CONSOLIDATED BANK, LIMITED. 


Report of the directors presented to the shareholders at the half-yearly meet- 
ing, held on Wednesday, the 15th July, 1885, 

The directors beg to submit, for the information of the shareholders, the 
accounts and balance-sheet for the-half year ending 30th June, 1885. After 
payment of all expenses, and making provision for bad and doubtful debts, 
there remains a net profit for the half-year of £40,945. 0s. 5d.; to this has to be 
added the balance from last half-year, £6,790. 4s. 6d. ; making a total available for 
distribution of £47,735. 4s.1ld. Of this sum, the directors have appropriated to 
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reserve fund, being interest for the past half-year, £1,081. They recommend a 
dividend at the rate of 10 per cent. per annum, free of income-tax, £40,000, 
and to carry forward to next account, £6,654. 4s. 1ld. After the above appropri- 
ation, the reserve fund amounts to £217,428. The directors have to record, with 
strong feelings of personal regret, the loss of their late friend and colleague, Mr. 
Athanasius Joannides, whose eminent business capabilities made him a most 
valuable director. The dividend warrants will be payable on and after Tuesday, 
21st instant. 
Balance-sheet, 30th June, 1885. 

Dr. LIABILITIES, 
Capital paid-up— 200,000 — £4 each . : i £800,000 0 
Reserve surplus fund 216,347 5 
Amount due by the bank on current, deposit and other 

accounts : 3,394,283 15 
Acceptances. . 119,863 7 
Balance of profit and loss account, 81st December, 1884 F 6,790 4 
Balance, being gross profits for half-year ending 30th 

June, 1885, after payment of interest to customers, and 

making provision for bad and doubtful debts ° e 64,849 12 10 





£4,602,134 4 9 
a 
Cr. ASSETS. 
Investments in new three per cents. and other Government 
stocks . £358,375 
Cash in hand and at Bank of England, £595, 545. 148. 9d.; : 
cash at call, £680,000 . 1,275,545 
Bills discounted, loans, and other securities . P 2,644,273 


Liability of customers for acceptances, as per contra f 119,863 
Bank premises, London, Manchester, and Salford . ; 186,000 
Current expenses, London and Manchester : ‘ * 18,076 





$4,602,134 





Dr. PROFIT AND LOSS ACCOUNT. 
Current expenses, London and Manchester, income-tax, 

directors’ remuneration, &c. . . ‘ < > £18,076 
Rebate on bills discounted not yet due. . : r 6,827 
Reserved surplus fund . 1,081 
Proposed dividend, at the rate ‘of 10 per “cent. ‘ annum 40,000 
Balance carried forward tonextaccount . ‘ 6,654 


£71,639 
— 


Cr. 
Balance of gross profits brought down £64,849 12 10 
By balance of profit and loss account, 31st December, 1884 6,790 4 6 


£71,639 17 4 


We have to report that we have respectively examined the accounts in London 
and Manchester, and the balance-sheet of the bank for the half-year ending 
30th June, 1885, and have signed the same as exhibiting a true and correct view 
of the company’s affairs, in conformity with the deed of settlement. 


ArtuuR Ooorrr, London, ) 
(Cooper Brothers & Co.) Auditors. 
Epwin Coxtrer, Manchester, j 
8th July, 1885 


The manager having read the notice convening the meeting, and the report 
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having been taken as read :—It was moved by the chairman, seconded by Mr, 
Alderman Curtis, and carried unanimously —‘ That the report of the directors 
be and is hereby received and adopted, and that the same be printed, and cir- 
culated among the shareholders.” Moved by the chairman, seconded by Mr. 
J, A. Bannerman, and resolved —* That a dividend for the half-year ending the 
30th June, 1885, be and is hereby declared, at the rate of 10 per cent. per 
annum, free of income-tax, and payable on the 2lst July instant.” Moved 
by the chairman, seconded by Mr. Alderman Curtis, and carried unanimously 
—‘‘That the thanks of the shareholders be and are hereby given to the 
managers and other officers of the bank in London and in Manchester.’’ 


F. A. Hanxzy, Chairman, 


Mr. Hankey nate | vacated the chair, which was taken by Mr. Alderman 
Curtis, it was moved by Mr. William Brockbank, seconded by Mr. John Miller, 
and carried unanimously—‘ That the thanks of the proprietors be given to the 
chairman for his courteous conduct in the chair, and to the board of directors 
for their attention to the affairs of the bank.’’ 


Marruew Curtis, Chairman. 


CRAVEN BANK, LIMITED. 


Hatr- YEARLY ordinary general meeting of the members of the bank, held at 
Skipton, on Wednesday, July 22nd, 1885. 

e directors of the Craven Bank, Limited, beg to lay before the members 
statements of the liabilities and assets of the company, and the profit and loss 
account, for the half-year ending June 30th, 1885. These statements have been 
duly certified by the auditors, and will be presented for confirmation at the 
ordinary general meeting to be held on Wednesday, July 22nd. The profits for 
the half-year, after making provision for bad and doubtful debts, and for the 

yment of income and property-tax, and after deducting discount of bills on 
cA. amount to £14,062. 7s. 2d., which being added to the balance brought 
from the previous half-year, makes £20,041. 4s. 3d. available for distribution. 
The directors have increased the reserve fund by the transfer of £5,000 from the 
profit and loss account, and they propose, subject to the approval of the members, 
to declare a dividend of 10s. 6d. per share (free of income-tax), amounting to 
£13,125, to apply £500 in reduetion of the bank premises account, and to carry 
forward to next half-year the balance of £1,416. 4s. 3d. The sub-branches at 
Nelson and Padiham have recently been opened as independent branches of the 
bank. It is with much regret that the directors announce the death of their 
colleague, Mr. Robert Shaw. 


Balance-sheet, 30th June, 18865. 


Dr. LIABILITIES. 


Capital—25,000 shares of £30 each, £750,000 ; amount paid- 

up at £7 per share on 25,000 shares ‘ . : ; £175,000 0 0 
Reserve fund, £25,000; transfer from profit and loss 

account, £5,000 UP igs 2 Git gah yay tage aT, 30,000 0 0 
Due by the bank on deposits, current account balances, &c. 1,591,504 4 11 
Drafts on London agents . ° ° ° ° ° ° 53,342 15 8 
Rebate on bills . ° . ° ° . ° e 496 12 0 
Profit and loss account . js ° . ° . ° 15,041 4 8 


£1,865,384 16 10 
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ASSETS, 

Cash 3 inhand . : ; : £60,058 15 7 
Cash at bankers, at call and at notice . ¢ x ‘ 5 211,865 2 7 
Bills of exchange . : ‘ 225,021 3 2 
Loans on railway and ‘other rstocks . . ° 64,896 6 11 
Bank premises . : ‘ 42,733 9 9 
Advances to customers . ; é . ‘i 1,259,830 15 1 
Value of stamps onhand . . 979 3 9 





$1,865,384 16 10 


Profit and Loss Statement, for the half-year ending 30th June, 1885. 


Transfer to reserve fund . . . £5,000 
Proposed transfer in reduction of bank premises account . 500 
Proposed dividend of 10s. 6d. ” share on 25,000 mane 

free of income-tax . 2 13,125 
Balance to next account . . . - : : ~ 1,416 


ecltlwo oo 


£20,041 


By balance from last account. - £5,978 17 1 
et profits for the half-year, after providing for bad and 

doubtful debts and income and ard and — 

deducting discount of bills on hand . 14,062 7 2 


$20,041 4 8 


We have audited the accounts of the Craven Bank, Limited, to the 30th of 
June, 1885, and certify that in our opinion the above balance-sheet is a full and 
fair balance-sheet, properly drawn up so as to exhibit a true and correct view 
of the state of the company’s affairs, as shown by the books of the company. 


Harmoop, Banner & Son, Chartered Accountants, 
Liverpool, July, 1885. 


IMPERIAL BANK, LIMITED. 


Forry-sixta report presented to the shareholders at the ordinary go meet- 
ing, held at the head office of the bank, Lothbury, on Tuesday, 14th July, 1885. 

The directors beg to submit to the shareholders a statement of the accounts of 
the bank for the half-year ending 30th June last. Upon reference to the 
annexed balance sheet it will be seen that after payment of interest on deposit 
and other accounts, and providing for bad and doubtful debts, the balance of 
profits amounts to £50,691. 5s. 1ld.; deducting from this amount the current 
expenses and rebate of interest on bills discounted not yet due, there remains 
for appropriation £31,880. 19s. 8¢., which it is pro to apply in the following 
manner, viz. :—£23, 625 to the payment of a dividend at the rate of 7 per cent, 
per annum, free of income tax, and the balance of £8,255. 19s. 8d. to be carried 
to the credit of profit and loss new account. 


Balance-sheet, 30th June, 1885. 
Dr. 
Capital issued, viz. :—45,000 shares, £50 each, £15 per 
share paid . . £657,000 0 0 


Amount ous by the bank on current, deposit and interest 
accounts . . Ps 2,745,618 3 2 


Carried forward - 8,402,618 3 2 
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Brought forward . . . $3,402,618 
Acceptances ‘ ° . < ‘ : A 543,797 
Reserve fund. ; ‘ ° ‘ ‘ " 150,000 
Redemption of premises fund. ‘ : ‘ ; ; 5,548 
Balance from 3ist December, 1884, £9,171. 18s. 3d.; 
balance of profit for half-year, after providing for bad and 
doubtful debts, £52,498. 10s. 8d.—£61,670. 8s. 11d.; less 
interest paid on deposit and other accounts, £10,979. 3s. . 60,691 


£4,170,655 





Cr. 
Government, India and Colonial bonds, and Metropolitan 

Board of Works stock . . . ‘ ‘ K : 305,275 
Bills discounted . ‘ : ‘ . . ‘ *. : 698,609 
Loans and other securities . ; : . . ‘ - 1,612,354 
Acceptances as per contra, secured. . . . : 543,797 
Bank premises, furniture and fixtures ‘ . ° P 23,680 
Current expenses . . . ° , ‘ , . 16,358 
Cash in hand and at Bank of England, £295,579. 9s. 10d. ; 

atcall, £875,000. . . . . . . 1,170,579 


£4,170,655 


PROFIT AND LOSS ACCOUNT. 


Current expenses, including directors’ remuneration . : 16,358 10 2 
Payment of dividend at the rate of 7 per cent. per annum, 

for the half-year ending 30th June, 1885. . . 23,625 0 0 
Rebate on bills not due ‘ ‘ ; - . ‘ ‘ 2,451 16 1 
Amount carried to profit and loss new account . : ; 8,255 19 8 


£50,691 5 11 


Cr. 
Amount brought down, ° ° . ‘ ‘ j b £50,691 6 11 


We have compared the balances as set forth in this balance-sheet with the 
books, and examined the securities representing the investments of the bank, 
and find the same correct. - - 

° REDERICK FEARON 3 
GroreE Broom, ‘ \ Auditors. 


The chairman (Sir Andrew Lusk, M F} in moving the adoption, of the report 
and accounts, including the declaration of a dividend at the rate of 7 per cent. 
per annum, said he wished the report was a better one, but taking all things into 
account there was, he thought, cause for encouragement and hope. It was 
admitted on all hands that trade throughout the country was in such a dull 
and stagnant state as it had never been before, and whereas depressed _:ade 
used to be accompanied by dear money, the case was now quite different. 
Mr. Goschen said the other day that in his opinion trade could not be as 
bad as some men supposed, because there had been such a increase of 
shipping, but the fact was that shipowners and other ple y knew what 
to do with their money. There could be no doubt that through the influence 
of steam, electricity, and other agencies, the country was undergoing a 
transition in all business matters. While trades generally could scarcely 
hold their own during the last half-year, they made a very fair show. They 
commenced the half-year with a bank-rate of 5 per cent., on January 29 
the rate was reduced to 4 per cent., on March 19 to 3}, on May 7 to 3, on 
May 14 to 2}, and on May 28 to 2. The average for the half-year was 
$3. 98. 9d. at was not such a bad rate if they could get it; but the 
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bank-rate of the last six months most deceptive if taken as a standard. 
Call-money was at a } to } per cent., first-class three months’ bills were at } per 
cent., and, worst of all, first-class six months’ bills were now being discounted 
at 1} per cent. Having alluded to some of the chief items in the accounts as 
showing the decrease in the bank’s liabilities, and remarked that the profits of 
the last half-year, after providing for all bad and doubtful debts, were £50,691, 
against £53,692 in the corresponding half of last year, still enabling them to 
divide at the rate of 7 per cent. per annum, £8,255 being carried forward. The 
hon. gentleman, in conclusion, expressed a hope that they might expect a better 
state of things at the end of the present year. The motion was ssconded by 
Mr. James Dickson and agreed to, and the proceedings terminated with a vote 
of thanks to the directors. 


IMPERIAL OTTOMAN BANK. 


Report presented to the twenty-second annual general meeting of shareholders, 
held in London, at the Cannon Street Hotel on Tuesday, 23rd June, 1885. 

The general committce have the honour to lay before the shareholders their 
twenty-second annual report. The accounts made up to the 3lst December, 
1884, show gross profits of £643,383. 16s. 4d., and net. profits of £462,260. 
8s. 1d., which, added to the balance brought forward from last year, leaves 
£469,918. 6s. 8d. at the credit of the profit and loss account. After deducting 
from this sum the amount of £62,829. 9s. 5d. required for the reserve fund and 
the percentages, in accordance with the statutes, there remains £407,088. 
17s. 3d., and of this the committee recommend a distribution of 16s. per share, 
equal to 8 per cent. on the paid-up capital of the bank, leaving £7,088. 17s. 3d. 
to be carried forward to the current year. During the year 1884 two interesting 
events have taken place which merit especial notice ; first, the undertaking by 
the bank, in conjunction with the Comptoir d’Escompte of Paris, of the con- 
structicn of the junctions necessary to connect the railways of Western Europe 
with those already running from Constantinople and Salonica; and, second, the 
conversion of the public debt of Turkey, in the successful carrying out of which 
the bank has, with pleasure, given its assistance. The committee have to record, 
with great regret, the death of Monsieur M. G. Alberti, one of the members of 
the committee, who has been connected with the bank since the year 1866. 
Messrs. Adolphe Vernes and Goguel have been selected to supply the places on 
the committee, vacant by the deaths of Monsieurs Denion Du Pin and M. G. 
Alberti, and their appointment is submitted for confirmation. ‘The members of 
the general committee who have to retire at this meeting, and who are eligible 
for re-election, are Messrs. Le Compte Adrien de Germiny, James Alexander, 
and Ottiwell C. Waterfield. 


Liabilities and Assets, 31st December, 1884. 


LIABILITIES. 


Capital, £10,000,000; less—not called up, £5,000, 000. - £5,000,000 0 0 
Bank notes in circulation, £312,821 16s. 4d. ; bills payable, 

£868,177. 19s. 3a. ; current accounts of sundries, : 

3,734,987. 10s. 1d.; deposits for fixed terms, £620,086. 

13s. lld. : : i ’ . ‘ : . - 5,536,073 19 7 
Statutory reserve = . ° ‘ : ~ he . 238,599 14 10 
Sundry reserves zi : . A < : : ‘ 2,572,359 1 9 
Profit and loss (including £7,657. 18s. 7d. brought from last 

lg NM ake ll a Sa 469,918 6 8 





£13,816,951 2 10 
es 
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ASSETS, 

Cash in hand at Constantinople and branches, £651,718. 
9s. 6d. ; money at call, £186,521. 2s. 74. ; bills receivable, 
£1,162,490 18s. 3d.; investments, £2,566,252. 17s. 3d4.; 
eurrent accounts of sundries, £2,752,077. 9s. 6d. ; 
advances on securities, £583,504. 5s, 1d. ; Bank premises 
and furniture, £81,875. 12s8.4d. . . $7,984,440 14 6 

Statutory advances to the Government ° ° . 2,700,000 0 0 

Participations in advances to the Government ie ‘ ‘ 485,961 0 4 

mt account with the Government. ‘ . P ' 2,646,549 8 0 


£13,816,951 2 10 
Profit and Loss Account, from 1st January to 31st December, 1884. 
ir. 
10 per cent. of profits carried to statutory reserve fund . £58,738 13 4 
One-twentieth of the balance provided by the statutes to be 
appropriated to the founders of the bank. 13,932 8 
One-twentieth of the balance provided by the statutes to be 
appropriated to the administrators of the bank ° . 13,932 8 
Dividend of £1 per — —_— 1st — 1884 . . ‘ 500,000 0 
Balance . . ° ‘ 7,657 18 


sao° 


—_ 


£594,261 7 


Cr. 
Balance at 31st December, 1883, as rendered . . = $594,261 7 11 


Balance ‘ us . £7,657 18 7 
Profits for the year ending 31st December, 1884. , ' 462,260 8 1 


_ 


£469,918 6 8 


LAND MORTGAGE BANK OF INDIA, LIMITED. 


Awnnvat general meeting of the shareholders, held on Monday, June 29th, at 
the City Terminus Hotel. 

The chairman (Mr. J. R. yy - moving the adoption of the report, said 
that their loan business had now alm Ayan ty the amount of current loans 
having been brought down to about 236, 000. He regretted that they had not 
sold more of their properties in India during the year, but he thought this was 
attributable to the conditions of the money market, and to the feeling which 
existed that these properties, being locked up, were ‘likely to go for nothing if 
would-be investors would only hold out long enough. A telegraphic message 
was received by them on Saturday, informing them that there had been another 
small sale of property for 20,800 rupees, and their last letters from Calcutta 
gave them details of negotiations which had been in progress for some time, 
and which, if carried through, would eventuate in the sale of a very substantial 
amount of property—to the extent of several lakhs of rupees. The debenture 
liability of the bank had been materially decreased since December, 1883 ; and, 
in fact, since the bank has been in existence, debentures had been paid off to 
the amount of £580,920, this liability having now been reduced to £320,800. 
During the same period they had had to pay £525,000 for debenture interest. 
The aggregate of these two sums was substantially over £1,000,000—a fact all 
the more satisfactory when they remembered the feeling which existed at the 
time the present board came into office. He could not help thinking that the 
shareholders seemed disposed to forget the incubus of debenture ‘liability— 
emery Ape now to £16,000 a year—which, with their current loans bearing 
interest, to ._be provided for entirely out of their profits from tea. He 
thought that that very important fact should be borne in mind by shareholders 
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when seeking to find fault with results—results which, supposing that they had 
been nothing but a tea estates company, would have been by no means un- 
satisfactory. They had received a telegram on Saturday, stating that up to 
date the tea made had been 556,000 pounds, or an increase of 32,000 pounds 
compared with the same date last year. Mr. R. P. Harrison having seconded 
the motion, Mr. H. G. Bainbridge supplemented the chairman’s remarks on the 
working of the tea estates, and observed that they had put down their crop at 
11}¢. a pound, and had sold it at 1s. 2¢. For the current year they were led to 
expect a crop of over 23,000 maunds, which they expected to lay down in 
London at 1ld.a | geen and if tea did not fall below present prices they would 
show a better profit and loss account than for the past two years. After some 
discussion, the report was adopted. Mr. Buchanan afterwards moved the 
following resolution :—‘‘ That in view of the continued ee of 
the accounts, the steady fall in the average price of tea, and the probability of 
still further reductions in value, a committee of shareholders, to be nominated by 
the meeting, be appointed to inquire into the present position and future pro- 
spects of the bank, and to submit a report thereon to the shareholders.” He 
contended that many reforms could be made in the manner in which the company 
was cultivating its tea. Too much had been paid for some of the extensions, and 
he argued that the cost instead of being charged to capital, ought to have 
been borne by revenue. He also thought that the directors should be 
practical tea planters. Mr. Taylor seconded the motion. The chairman, 
in the course of his reply, stated that the cost of the extensions had been 
charged to capital, but had they been charged against revenue it would have 
come to the same thing. They must use their revenue for the payment of ex- 
penses: and debenture interest. He pointed out the difficulties which the 
company had laboured under since the virtual closing of banking operations, 
and said that they had been obliged to continue the cultivation of tea. He com- 
plained of the action which Mr. Buchanan had taken in conjunction with other 


— He then og the motion, in favour of which he announced that only 
ve had voted. He afterwards stated that the directors had received 173 
proxies, representing 35,134 shares, while 65 shareholders, representing 15,937 
shares, sent in their proxies to Mr. Buchanan. 


LEEDS AND COUNTY BANK, LIMITED. 


Report of the directors, presented to the shareholders at the —_— ordinary 
general meeting, held at , on Wednesday the 22nd day of July, 1885. 

The directors submit to the shareholders the annexed statement of accounts 
for the half-year ending 30th June, 1885, from which it will be seen that the net 
profits for the half-year, including the amount of £1,342. 2s. 7d., brought for- 
ward from last account, are £9,449. 5s., out of which the directors propose to 

y a dividend at the rate of six per cent. per annum, amounting to £4,099. 4s. 

free of income-tax), to allow £1,040. 15s. for rebate of interest on bills not due, 
and £200 for depreciation of furniture, to place £2,500 to the reserve fund, which 
will then amount to £15,000, and to carry the balance forward. The dividend 
will be payable on the 29th July. 
Balance-sheet; 30th June, 1885. 
Dr. LIABILITIES, 
Shareholders, for paid-up capital on 9,200 shares of £10 per 

share, £92,000 ; shareholders for paid-up capital on 8,928 

new shares of £5 per share, £44,640. ° ° . . £136,640 0 0 
Reserve fund . - ° ‘ - ° ° ‘ i 12,500 0 0 
Amount due by the bank on current and deposit accounts . 835,636 3 6 
Interest due on deposits rs , ° ‘ . ° 4,497 15 11 
Unpaid dividends . : ° " . “ ° 
Profit and loss account balance . ie . 

£998,750 7 6 
— 
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ASSETS. 

Cr. 
Bills of exchange and cash on hand and at call . £250,532 8 7 
Investments :—£2,500 Leeds Corporation 4 per cent. ‘stock, 

£2,700; 50,000 Leeds Corporation 3} per cent. stock, 

£49,750; 5,000 Sheffield Corporation 33 per. cent. stock, 

£4,950 ; 10,000 Manchester, Sheffield and Lincoln Rail- 

way 5 per cent. preference stock, £12,000; 5,000 Great 

Eastern Railway 4 per cent. preference stock, £4,950; 

10,000 Victoria 4 per cent. stock, £10,000 . £84,350 .0 0 
Amount due by customers on current accounts and ‘other 

advances . . . . 634,039 13 10 
Freehold and leasehold bank premises. 26,631 16 4 
Furniture at head offices and branches, £3, 068 16s. bd. ; 

less written off, December 31, 1884, wane 16s. 5d.. ‘i 
Stamps on hand . . . . 


PROFIT AND LOSS ACCOUNT. 
Dr. 

Current expenses :—Salaries, taxes, stationery, directors’ re- 
muneration, &c., at head offices and branches , sine 
Balance appropriated as follows :—Dividend account, for 
payment of dividend at the rate of 6 per cent. per annum, 
£4,099. 4s, ; rebate on bills not due, £1,040. 15s.; reserve 
fund, £2,500; depreciation furniture account, £200; 

profit and loss new account, £1,609. 6s. . ‘ 


Cr. 
Balance brought forward . . " . : . 
Gross profit for the half-year. . . . . ° 11,734 4 11 


£13,076 7 6 


We have examined the annexed balance-sheet, compared the various items 
with the books, and inspected the securities representing the investments of the 
bank, and find the same to be correct. 

. C. F. Kemp, Forp & Co., Auditors. . 
Jno. Kitcutn, ) 
O. Nussey, 
Joun Sxaw, 
Frep. H. Barr, Directors. 
E. G. Jerson, 
Joun Harpwicr, 


LONDON AND PROVINCIAL BANK, LIMITED. 


Report presented to the shareholders at the ordina’ wee Ae ag meeting, held at 


the City Terminus Hotel, Cannon Street, on Wednesday, the 22nd July, 1885. 
The directors have pleasure i in submitting to the shareholders the half-yearly 
statement of accounts and balance-sheet to the 30th June last. The 
profits for the half-year, after making provision for bad and doubtful debts, and 
including the amount brought forward from last account, are £98,717. 4s. 7d., 
and after deducting* all current expenses, income tax, directors’ remuneration, 
auditors’ fees, and interest to customers, there remains a balance of £37,362.. 
15s. 7d. The directors recommend that this amount be appropriated in the } 





London and Provincial Bank. 


763 


irene manner, viz. :—£18,750 to the payment of a dividend, at the rate of 
per cent. per annum, free of income tax; £3,285. 3s. 2d. to the reserve fund, 

aphn half-year’s dividend received in April, on the new three per cents., in 

ting the fund is invested; £1,500 in further reduction of freehold and lease- 
hold premises account; £1, ‘600 to officers’ pension and gratuity fund ; £3,955. 


10s. 5d. to rebate on bills ; "£8,372. 2s. carried forward, 


Balance-sheet for the half-year ending 30th June, 


Dr. 
Capital (60,000 £10 shares, £5 paid) . ° 
Reserve fund invested in £228,967. 19s. 9d. new 3 per - cents 
Amount due by the bank on current, deposit, and other 
accounts . 
Balance of last profit, and loss account, £7, 052. 15s. 2d. ; 
gross profit for half-year, after making provision for bad 
and doubtful debts, £91,664. 9s. 5d. ° . é 


Cr. 

Cash at head office and branches, and deposited at call and 
on short notice . 

Consols (including £29, 388. 0s. 4d. invested as securit for 
accounts of H.M. Customs and of county and 
yee and new 24 per cents., £258,443. 19s. 3d. ; oe 

A woh cents. (reserve fund), £220,458. 15s. 8d. ; British 

nial Government bonds and inscribed stock, £187, 461 

3s. 7d.; Metropolitan Board of Works stock, English 

railway “debenture and preference stocks, and East Indian 
railway guaranteed stocks, £617,788. 8s. 2d. 

Amount due from customers on current accounts, bills of 
exchange, promissory notes, &c. ° 

Freehold and leasehold premises at head office and branches ; 
also bank furniture and —. at head office and 
branches... 

Current expenses, including i income tax, salaries, rent, &e., ma 
at head office and branches, directors’ i aaemaresionia and 
auditors’ fees . : . 

Interest on deposit and other accounts 


a PROFIT AND LOSS ACCOUNT. 
Current expenses, as above . 
Interest Aer 
ividend at 12 cent. annum . 
Reserve fund : “il . per 
Reduction of premises account . ‘ 
Officers’ pension and gratuity fund. 
Rebate on bills not due carried to new account 
Balance carried forward . : = 


Or. 
Gross profit, as above . 


1885. 


£300,000 0 
220,458 15 


8,663,129 12 


98,717 4 





£4,282,305 12 





$718,856 11 


1,284,152 6 
2,172,490 19 


45,451 6 


37,663 11 
23,690 18 





£4,282,305 12 


£37,663 
23,690 
18,750 
3,285 
1,500 
1,500 
3,955 
8,372 


sloamoonwnooo 


£98,717 


| 


£98,717 4 7 
—=—S 


We have compared the above balance-sheet with the books and vouchers at 
VOL. XLV. 57 
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the head office, and with the certified returns from the several branches, and 
have found it correct. 
(Signed) Anrruur CoopErR 
(Cooper Brothers & Co.), >Auditors. 
Epear Ficesss, 
11th July, 1885. 


The chairman (Mr. Thomas Collett Sandars) in moving the adoption of the 
report, observed that the gross profits of the half-year, including the amount 
(£7,052) brought forward, had been £98,717, and the balance with which they 
had to deal was £37,362, out of which they proposed to pay a dividend at the 
rate of 124 per cent. per annum, which would absorb £18,750. With regard to 
the balance-sheet, the item of current, deposit, and other accounts showed an 
increase over the previous half-year of £140,000—a fact which was satisfactory 
as showing the increased confidence of the public in the bank. Their invest- 
ments exhibited an increase, as they stood at £1,284,000, against £1,210,000. 
In one way, as securing their position, an increase in their investments was very 
gratifying ; but it was obvious, from the increase of £100,000 in their consols 
in a year, that they were putting out an increased portion of their assets, not in 
business on which they could earn legitimate banking profits, but in an invest- 
ment which yielded them only 3 per cent. The amount due to them by their 
customers was only £20,000 more than it was six months ago, and as they an 
increase of £140,000 in the amount confided to them, it was clear that they had 
had more money poured into them than they could use at anything like a good 
rate of profit. They continued to write down their premises, the value of which 
had in that manner been reduced by £40,000 in the last 13 years; and in other 
ways they continued to place the bank in a position to maintain the confidence 
of the public. The increase of nearly £2,000 in the current expenses was owing 
to the increased salaries they had paid as their branches had become more 
established. After paying the dividend they would carry forward £8,372, 
or about £1,300 more than last time. They always made what they considered 
very adequate provision for bad and doubtful debts, and altogether he congratu- 
lated them on the position of the bank. Mr. Schlesinger (a shareholder) 
seconded the motion, which was carried. 


LONDON AND WESTMINSTER BANK, LIMITED. 


Reprort of the directors to the proprietors at the special general meeting, held 
at the Bank in Lothbury, July 15th, 1885. 

The directors report that,.after providing for all bad and doubtful debts, 
paying the income tax, appropriating £2,000 towards the building of the bank, and 
making provision towards the pension and life insurance funds, the net profits 
for the last half-year amount to £231,928. 1s. 7d. The directors now declare 
a dividend to the shareholders of 8 per cent. for the half-year upon the paid- 
up capital of £2,800,000, carrying forward an undivided profit of £7,928. 1s. 7d. 


30th June, 1885. 


Dr. LIABILITIES. 
Current accounts and deposits. - $25,062,103 
Circular, notes, credits on agents, rebate on bills discounted 

not yet due, and other funds . ° ; 548,984 
Acceptances . 355,415 
Liabilities by endorsement (bills negotiated for customers) . 37,609 
Capital, divided into 140,000 shares of £100, on each of 

which £20 is paid, making a total of ° ° ° . 2,800,000 
Rest or surplus fund . e ° . 1,643,459 
Net profits of the past half- “year » Sch - .% 231,928 





£30,679,501 


RE Co REL NS 





o 


HSlawo wor 
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ASSETS. 

Cr. 
Cash in hand and at Bank of England . é r : 4,644,569 0 0 
Money at call and short notice . F 3,964,750 0 0 
Investments—Securities of the Impe erial Government (of 

which £1,000,000 stock is lodged for Metropolitan Board 

of Works), £4, 451,982. 19s. 8d.; Indian Government 

securities, £750, 000 ° ° ° ° 5,201,982 19 8 
Bills discounted, loans, and other securities é ‘ - 16,130,613 16 2 
Liability of customers for acceptances, as per contra . : 355,415 18 8 
Liability of customers for ee as a contra . 37,609 3 3 
Bank premises . ea ES : 344,560 7 1 





£30,679,501 4 10 


Profit and Loss, 30th June, 1885. 


Dr. 

Total expenditure of the ten establishments, including rent, 
taxes, salaries, pension fund, life insurance, er 
&e. 


$87,376 14 2 
Payments of the dividend now declared at the rate of 8 per 

cent. for the last half-year on the paid-up capital of 

$2,800,000, £224,000 ; balance of undivided — carried 

to next account, $7, 928. 1s. me . < 231,928 1 7 


Rest or surplus fund . > . . : . 1,643,459 19 3 





£1,962,764 15 0 
Or. 
Rest or surplus fund, 31st December, 1884 . " £1,643,459 19 3 
Gross profits of the last en after appropriating 
£2,000 towards the buildings of the bank, paying the 
income oa - —- eis: for all bad and — 
ful deb’ . ‘ ° ° 319,304 15 9 


£1,962,764 15 0 





Rest or surplus fund . . : ‘ > . . - $1,648,459 19 3 


The chairman (Sir Penrose Goodchild Julyan, K.C.M.G., C.B.) said :—The first 
resolution which I have to submit to you is that the report be adopted, ae ap and 
circulated among the proprietors. Before putting the resolution formally to the 
Fa I propose to offer, in our accustomed way, a few brief observations on 
the figures contained in the report now before you. The operations of the half- 
year of which we have to treat have happily been of an uneventful and routine 
character, and call for but few observations on my part. The figures them- 
selves, with silent eloquence, will tell you almost as much as I can, except 
pethaps I may add some comparisons with the past which do not appear on the 
ace of the accounts, Turning to the account itself, we find, taking the items in 
the order, with one exception, in which they stand, that the first item on the 
debtor side, under the head of current accounts and deposits, shows that we hold 
£25,062,103 of our customers’ money, as against £22,029,142 on December 31 
last ; being an increase of more than £3,035,000, and £727,000 more than we 
held on June 30, 1884. The augmentation under this head is so far satisfactory, 
that it shows unabated confidence in the bank, and as a set-off against this in- 
creased liability, you will find, on the opposite ’side of the account, cash in hand, 
and at the Bank of England a sum of £4,644,569, being an increase of our cash 
balance as com with last half-year of ‘61, 674, 000, and with the corres- 

mding half of 1884 an increase of £1,734,870, 80 that our assets under this 

ead have increased in ample, and more than ample, proportions to our increased 
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liabilities. From a commercial no less than from a banking point of view neither 
of these excessive increases can be regarded with entire satisfaction, indicating, 
as they undoubtedly do, that on one side our customers do not find that full and 
profitable employment for their capital which we could wish them to enjoy ; and, 
on the other, that the bank has a similar difficulty with which to contend. In 
the next three items there are less important variations as compared with the 
previous half-year. These are circular notes, credits on agents, rebate on bills 
discounted not yet due, and other funds, £548,984 ; acceptances, £355,415, and 
liabilities by endorsement, £37,609. In these items reductions are shown of 
£24,000, £82,000 and £9,700, respectively, which, though unimportant in them- 
selves, in like manner point to diminished operations in trade. The capital of 
the bank remains the same, and so does the rest or surplus fund. With the net 
earnings we will deal when we reach the profit and loss account. Reverting to 
the second item in the assets, with the first of whicl®I have already dealt, we 
find £3,964,750 at call and short notice. This amount is practically the same 
as that shown in the corresponding period of 1884, and about £200,000 more 
than figured in the last half-year’s accounts. We then come to the investments 
in imperial securities, which are now £4,451,982. This has been increased by 
£475,000, and this increase will naturally commend itself to you in the absence 
of more profitable employment for the money in other directions. Indian 
Government securities £750,000, remain the same. Bills discounted, loans, and 
other securities figure in the account for £16,130,613, showing an increase under 
this head compared with the previous half-year of about £653,000, and compared 
with the corresponding half of 1884, a diminution of about £1,706,000—due, no 
doubt, to causes to which I have already referred. The next two items simply 
cover liabilities of the same extent on the debtor side, and the value of the bank 
premises has been added to by the sum of £1,800 during the half-year. We will 
now turn to profit and loss account. The first item, expenditure of the ten 
establishments, varies only to the extent of about £1,600 and calls for no remark ; 
while the rest or surplus fund on the credit side remains unchanged, at the res- 


pectable sum of £1,643,459. We next come to the e important item of gross 
0 


profits, out of which, after providing for all bad and doubtful debts, defraying 
the cost of administration, paying income-tax, and appropriating £2,000 towards 
buildings, we propose to pay a dividend of 8 per cent. for the half, carrying for- 
ward to the next account a small balance of £7,928. Considering the continued 
depression of trade and the cheapness of money, 1 think we may fairly con- 
gratulate the shareholders on this result. (Cheers.) Although the banking 
value of money was fairly good during the earlier months of the half-year with 
which we are dealing, it was exceptionally low during the latter portion of the 
time, and still continues so. Thanks to the care and vigilance of our staff we 
have enjoyed something like immunity from bad debts, and we look hopefully to 
the future so far as this bank"is concerned. But we cannot shut our eyes to the 
fact that the paralysis under which trade has laboured of late years has not yet 
passed away, and I will not be so rash as to attempt to predict its early termina- 
tion, seeing that our greatest political economists are not agreed as to the causes 
of its existence, Whether it be due toa succession of bad harvests, to a disbelief 
in the possibility of preserving peace while such vast preparations for war are 
visible on all sides, to the more widespread competition in commerce and in 
banking, to the more economical use of money which steam-power and electricity 
have brought about, or, as alleged by some, to the appreciation of gold—whether 
the stagnation that exists is due to any one or to the whole of these causes com- 
bined, the indisputable and unwelcome fact remains that money is superabundant 
and does not sufficiently find legitimate employment. Three months’ bank bills 
can be discounted at } per cent. per annum, and day-to-day money is scarcely 
lendable at } per cent. Let us hope that this state of things will not much longer 
continue, and that at the termination of the half-year upon which we have just 
entered I may be privileged to announce to you that this great institution has 
been no less successful in the second than it has been in the first half of 1885. 
(Cheers.) If to this meagre analysis of the account before you any shareholders 
desire that I should add anything by way of further explanation, 1 shall have 
much pleasure in doing so before offering the formal resolution to the meeting 
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Mr. A. Gadesden (director), seconded the motion, and no comments being offered, 
it was at once put and unanimously carried. Mr. H. R. T. Mussard moved, and 
Mr. Reuben Sayers seconded, a vote of thanks to the directors for their efficient 
administration of the affairs of the bank, and the same was cordially passed. 

The chairman, in reply, obServed that the burdens and responsibilities which fell 
on the directors of a great monetary institution like the London and Westminster 
Bank were greatly lightened and rendered far more agreeable when sustained 
by the unanimous and intelligent approval of its shareholders, as in the present 
instance. He thanked them on behalf of the whole board, for their kind and 
flattering appreciation of the services which they ungrudgingly devoted to the 
interests of the bank. Rising again, the chairman proposed that the thanks of 
the meeting be presented to the officers of the bank for their zealous and able 
services during the past half-year, and said his senior colleagues had often 
testified to the ability, zeal, and intelligence which these gertlemen brought to 
bear on their several duties. He felt assured he was only giving utterance to the 
feelings of every member of the board when he said that the high esteem in 
which the executive officers of the bank were held lost nothing by the lapse of 
time. (Hear.) He had, therefore, great pleasure in moving the resolution he 
had just read. Mr. Chas. Keartland seconded the motion, which was unani- 
mously adopted Mr. Wm. Astle, the manager, expressed the thanks of the 
staff for the compliment paid them. Dr. Drysdale moved, and Mr. Robt. 
Kavanagh seconded, a vote of thanks to the chairman, whose brief acknowledg- 
ment brought the proceedings to a close. 


LONDON JOINT STOCK BANK, LIMITED. 


Nrverty-stxta Report, presented to the shareholders at the general meeting, 
held at the head office of the company in Princes Street, Mansion House, on 
Thursday, July 16th, 1885. 

The directors present to the shareholders the annexed statement of the 
liabilities and assets of the bank and of the profit and loss account for the half- 
year ended on the 30th ultimo. After providing for rebate of interest on bills 
discounted not yet due, a net profit is shown of £113,044, 16s, 9¢., which has 
been appropriated as follows, viz. :—£112,500 in payment of a dividend at the 
rate of 124 per centum per annum on 120,000 shares; £544. 16s. 9d. balance 
carried forward to profit and loss new account—£113,044. 16s. 9d. The 
guarantee fund account stands at £1,160,386. 18s. The present auditors of the 
bank, William Crosbie, Esq. (of the firm of Messrs. Quilter, Ball & Co.), und 
John George Griffiths, Esq. (of the firm of Messrs. Deloitte, Dever, Griffiths 
& Co.), offer themselves for re-election. The dividend, free from income-tax, 
will be payable on and after Friday, the 17th instant, 


Liabilities and Assets, 30th June, 1885. 


Dr. LIABILITIES, 


Capital paid-up, viz., 120,000 shares at £15 pershare . £1,800,000 0 0 
Amount of the guarantee fond . . 1,160,386 18 0 
Amount due by the bank on current ‘avcounts, deposit re- 

ceipts, circular notes, &c. . - 138,227,981 4 6 
Acceptances . 2,047,897 11 11 
Rebate of interest on bills discounted, not yet due, carried 

to new account . 7,863 10 8 
Amount of net profit for the half-year ended 30th June ° 113,044 16 9 





£18,357,174 1 10 
Sea 
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Cr. ASSETS. 
Government stock, valued in accordance with the resolution 
by the general meeting of shareholders, on the 
a of January, 1865, viz. :—£2,000,000 consols,, taken 
90 eae $1,800,000 0 0 
Cash 1 in hand and at the Bank of England . : 2,540,642 1 11 
Bills discounted, loans and other securities — money at call 
included x - 11,800,614 8 0 
Liabilities of customers for ‘acceptances as per contra . . 2,047,897 11 11 
Freehold and leasehold premises, buildings, — &e., 
at head office and branches . . ° ‘ 168,020 0 0 





£18,357,174 1 10 


Profit and Loss Account for the half-year ended 30th June, 1885. 

Dr. 
Ourrent expenses, proportion of building expenses, directors’ 

remuneration, superannuation allowance fund, income 

tax, &. 57,125 3 2 
Rebate of interest on bills discounted, not ‘yet due, carried 

to new account 7,863 10 8 
Dividend account for the payment of half-a- ~year’ s dividend 

at the rate of 12} per cent. per annum on 120,000 shares 112,500 0 0 
Amount carried to profit and loss new account . 544 16 9 

£178,038 10 7 

Cr. 
Amount of gross profit for the half-year ended 30th June, 

after making provision for bad and doubtful debts ; 178,033 10 7 


—_ _____ 
EN SED 


Dr. GUARANTEE FUND ACCOUNT. 
Present amount ‘ . . ° ° ° i 1,160,386 18 0 





Cr. 
Amount on the 31st December, 1884 . ‘ a ‘ 1,160,386 18 0 





We have audited the abové statement of liabilities and assets, and we report 
that in our opinion it is a full and fair balance sheet, proper drawn up so as 
to exhibit a true and correct view of the state of the bank’s pon as shewn in 
the books of the bank. 

Witu1iam Crossiz 
(Quilter, Ball & Co.), 
Joun G. GRIFFITHS 
(Deloitte, Dever, Griffiths & Co.), 


The chairman (Mr. Meinertzhagen), declared the dividend, and in moving the 
adoption of the report and accounts, said that in placing before the shareholders 
the figures which represented the working of the bank for the last half-year, 
there was not much to call their special attention to. Without wishing to lay 
stress on the badness of the times, or to say that they were exceptionally un- 
favourable for bankers—for the accounts showed that they were not so—it needed 
no statistics or arguments to prove that they were not very easy or profitable 
times. He thought the directors might congratulate themselves and the share- 
holders on the results which they were able to show. It was true that they 
began the year with a five per cent. bank rate, but before January was out it 
went to four, by the beginning of May it had fallen to three, and before the end 
of the month to two, at which it still remained. Then, as they knew, at periods 


Auditors. 
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of apprehension in regard to political affairs, such as they had recently passed 
through, the quoted rate—by which he meant the bank-rate—could not be 
relied on to represent with any accuracy the value of money for the a pe of 
commerce. There might be other considerations which made it wise and proper 
to maintain the quoted rAte, but there might be, and in fact there had been, 
large sums of money lying idle at the same time, which it was extremely 
difficult to utilise in the proper and legitimate purposes of banking. This state 
of things was greatly intensified by the condition of matters on the Continent, 
where, in the chief monetary centres, the tendency of large establishments was 
to protect themselves by accumulating their cash, which eventually became only 
a weight on the market. .The same state of distrust and doubt as to forei 
political affairs had checked enterprise and speculation—and, in fact, if he 
might say so, the chief speculation of which he had heard during the past half- 
ear had been one downwards, and that was not one which required much 
ers’ money. It was a common phrase to say that money was unlendable, 
but he could assure them that during the latter part of the half-year that had 
been no figure of speech, but a plain statement of fact. Thus, they would see 
that on the 30th of June the bank had a million more of unemployed capital 
than when the balance-sheet was last placed before them. This want of confi- 
dence and enterprise was shown again in the few new issues of any importance 
that were brought out during the half-year, there having been nothing of account 
except an issue of Metropolitan Board of Works stock and one or two colonial 
loans ; but nothing to relieve the weight of money in this market and take it 
out of the country. He was glad, however, to say that since the turn of the 
half-year, the unprecedented abundance and eeuuee of unemployed money 
had attracted other issues, and he hoped they would absorb some of the ready 
money which just now was superabundant. He would invite shareholders to 
observe the new premises of the Tower Street branch. He need not remind 
them that the bank was now paying a dividend on a capital half as large again 
as that on which they paid at the corresponding period of last year. It was 
not at times like these that they could look for any such proportionate increase 
in the business or earnings of the bank. It would not be this year or next that 
they would see any such proportionate increase, but in the meantime they might 
congratulate themselves on the state of things which they were able to put 
before the shareholders. Although the half-year did not exactly open, so far 
as they had gone, under the good auspices which they could have desired, the 
directors look forward with confidence:to the future. The bank had every 
element of success, it was in a thoroughly sound and prosperous condition, and 
there was no black spot on which any one could put a finger. The shareholders 
might rely on it that the directors would do all they could for the interests of 
the bank, to render the results as satisfactory as they had hitherto been.—Mr. 
D. P. Blaine, deputy chairman, seconded the resolution, which was adopted.— 
The auditors were re-appointed, and the meeting was concluded with a vote of 
thanks (proposed by the chairman) to the secretary, managers, and staff. 


MANCHESTER AND COUNTY BANK, LIMITED. 


Report of the directors made to the shareholders at the half-yearly ordinary 
general meeting, held on Friday the 24th July, 1885. 

The directors have a in mting to the shareholders the annexed 
statement of accounts for the half-year ended 30th June, 1885, on reference 
to which it will be seen that including the balance of £4,400. 5s. 7d. brought 
forward from the previous half-year, there is now a net profit of 
$64,869. 10s. 5d. to be appropriated. The directors propose to deal with this 
amount as follows :—£10,000 to reserve fund, thus raised to £515,000; 
$51,613. 17s. 7d. to pay a dividend at the rate of 15 per cent. per annum, and 
to — for income tax ; £3,255. 12s. 10d. to be carried forward to the profit 
and loss account of the present half-year—£64,869. 10s. 5¢. The directors have 
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to announce that Mr. Benjamin Armitage, M.P., has been appointed a director 
of the bank. 


Balance-sheet, 30th June, 1885. 


LIABILITIES. 


Capital—being £15 ” rente on 44,000 shares . £660,000 0 
Reserve fund . ° . ‘ 605,000 0 
Unpaid dividends . . : . ° . 5,569 11 
Rebate of billson hand . . . ‘ ‘ 11,993 13 
Unappropriated profit, as below. ‘ 64,869 10 


£1,247,432 14 8 
Due by the bank on current, sega and other accounts . 5,641,068 7 7 
Acceptances by the bank . ° ° 99,809 17 6 
£6,888,310 19 9 
ASSETS, 
Cr. 
Cash on hand, at call, and at short notice . - £2,213,805 10 7 
Bills of exchange, advances on current accounts, and loans 
on securities, including customers’ pd on the bank’s 
acceptances . - 4,297,035 17 8 
Investments in Consols : £250. 930. 98. 8d. taken. at 90 . 225,837 9 OU 
Do. in 2} per cent, Annuities: £80,000 taken at 87 69,600 0 0 
Bank property account: Premises in Manchester, and 
branch offices . ° . ° ° : ° . ° 82,032 2 6 


£6,888,310 19 9 


Profit and Loss Account, 3lst December to 30th June, 1885. 


Dividend of £1. 2s. 6d. iat share, and eee for income 

tax : £51,613 17 £ 
To reserve fund . ‘ ° 10,000 0 0 
Balance carried forward e 4 3,255 12 10 


£64,869 10 5 


. 


Cr, 
Balance 31st December, 1884 . i . . ‘ 3 £4,400 5 7 
Gross profit for the half- year, after making vision for 
bad and doubtful debts, 738i, 370. 1s. 1d.; less expenses 
at head office and branches, and directors and — 
remuneration, £26,900. 16s. 3d. . . . 60,469 410 


£64,869 10 56 


Eowim Hitron, Chairman. 
penne 3 Lorp, Deputy Chairman. 
Apam Dvuepa.ez. 
Wr. oe Directors. 
Gero. ILtiInewortnH, 3 
We have audited the accounts of the Manchester and County Bank, Limited, 
and here aw Sapa that, in our opinion, the balance-sheet is properly drawn up, 
so as to exhibit a true and correct view of the state of the company’s affairs, as 
shown by the books of the company. 


Broouz, Murrar & Co., Auditors. 
Manchester, 10¢h July, 1885. 
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MARITIME BANK OF THE DOMINION OF CANADA. 


Report presented at the annual general meeting of the shareholders, held at the 
bank, in the city of St. John, New Brunswick, on Friday, 5th day of June. 
The directors beg to submit to the shareholders their thirteenth annual report, 
showing the result of the operations of the bank for the year ended 3Uth April, 
1885. The balance at credit of profit and loss account on 30th April, 1884, was 
$8,112 56; the net profits for the year ended 30th April last, after deducting 
expenses of management, making provision for interest due to depositors, 
rebate on current discounts at 7%, bad and doubtful debts, &c., amount to 
$37,310 50 (equal to 11°45 per cont. on the Rem capital and reserve fund— 
45,423 06, from which deduct—dividend paid 1st December, 1884, 396, $9,657, 
ividend payable Ist June, 1885, 396, $9,657, $19,314 ; addition to reserve 
fund, $20,000 ; taken off furniture account, $2,000 —$41, 314; leaving at credit 
of profit and loss account, to be carried forward, $4,109 06. "The directors are 
pleased at the year’s business and profits, and they trust the shareholders will 
also be gratified at the satisfactory progress the bank is making. The general 


statement of liabilities and assets, as on the 30th April, is herewith submitted. 


General Statement, 30th April, 1885. 
Dr. LIABILITIES. 
Circulation . 
Dominion Government deposits payable ondemand . 
Deposits held as security for the execution of Government 
contracts and for insurance companies 
Other deposits payable on deman: 
Balances due to other Banks’. 


Immediate liabilities = . 
Dominion Government deposits, payable after ote ‘bear- 


ing interest . 

Other deposits, payable after notice, bearing interest 

Drafts drawn between head office and as os, 
&c. . ° > © ° ° ° 

Total liabilities to the public . 

Reserve for rebate of interest at 796 on discounts not yet 
due, and for accrued interest on deposit receipts, and for 
outstanding charges ° ° ° . ° ° . 

Dividend chimed ° ° . ° 

Dividend of 39% payable ist J une, 1885 

Capital, $321,900; reserve, $60,000 ; ; profits, $4, 109 06 


Cr. ASSETS. 


Specie ° . : 
Dominion notes — 


Notes of and cheques on other banks é 
Balances due by banks in Canada and U. 8. 
Balances due in S Senin, including standing bills purchased 


Assets immediately available . ° 
Loans, discounts and advances . 3 é ° 
Past due bills (estimated loss provided for), . . 
Safes, furniture, stationery, &c., bac aT and agencies e 
Suspense'account ~ . ° ° ° - 


$315,204 00 
9,922 85 


49,419 50 
187,090 99 
5,000 00 


$566,637 34 


30,000 0n 
229,693 73 


11,928 16 


$838,259 23 


9,503 38 
12 00 
9,657 00 
386,009 06 


$1,243,440 67 


$38,173 26 
99,545 00 
19,892 85 
53,848 99 
38,320 23 


$249,780 33 
975,931 42 
3,268 13 
5,153 95 
9,306 84 


$1,243,440 67 


W. M. Borsronp, Pro Cashier. 
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The president (Mr. Thos. Maclellan) moved that the report (which had been 
printed and circulated among the shareholders some days ago) be received and 
adopted. This was seconded by Jeremiah Harrison, vice-president, and carried. 
In moving the resolution, the president referred at some length to the character 
and volume of business done, and took a hopeful view of the future. The 
profits have been good—almost 12 per cent. net, on the paid-up capital, 6 
per cent. of which was divided, and the remainder carried to reserve account, 
making the ‘‘ rest’’ now $60,000—nearly equal to 20 per cent. of the capital. 
The expenses had been lessened and the bad debts for the year were under $400. 
At the head office and two branches the bank has nearly 300 open current 
accounts, some of which were mentioned as very desirable. The circulation is 
as large as the capital, and cannot therefore be increased further. The deposits 
do not fall off, and some of the stock has recently been invested in by new 
holders. The old assets have nearly all been realized on, and the amount now 
in the balance sheet, about $9,000, will probably be obtained for what of these 
are still on hand. The cash and quick assets are in good proportion to the im- 
mediate liabilities, and altogether the position and p ts of the bank, were in 
the president’s judgment, good. It was then moved by Jas. C. Robertson, 
seconded by R. Cruikshank, and resolved, ‘‘ That the thanks of the shareholders 
are due and are hereby tendered to the president, vice-president and directors of 
the bank for their attention to the affairs of the bank during the past year. 
Moved by Mr. J. C. Robertson, seconded by Hon. T. R. Jones, and resolved, 
‘« That the sum of $3,000 be voted to the president for his services during the 
past year.”” Moved by Jas. L. Dunn, seconded by Hon. Thos. R. Jones, and 
resolved, ‘‘ That the ballot-box be now opened and remain open until two o’clock 
this day for the receipt of ballot tickets for the election of five directors, the poll 
to be closed, however, whenever five minutes shall have elapsed without a vote 
being tendered.’’ It was moved by John McMillan, seconded by Jeremiah 
Harrison, that the report of the scrutineers be received and- entered on the 
minutes.—Carried. Moved by W. L. Busby, seconded by A. E. Killam, that 
the meeting now adjourn.—Carried. Election of directors.—The scrutineers 
report was as follows: St. John, N.B., 5th June, 1885. We the undersigned 
scrutineers appointed at the general meeting of the shareholders of the Maritime 
Bank of the Dominion of Canada, held this day, declare the following gentlemen 
duly elected directors for the ensuing year:—Messrs. Jeremiah Harrison, 
Thomas Maclellan, John McMillan, A. A. Sterling and John Tapley. 


Signed W. L. Bossy R 
— , eS McMr1an, \ Scrutineers. 


At a meeting of the newly-elected board, held subsequently, Thomas 
Maclellan was re-elected president, and Jeremiah Harrison vice-president, 


NATIONAL BANK, LIMITED, 


Report presented to the proprietors at the half-yearly general meeting, held 
on Thursday, 23rd of July, 1885, at Dublin. 

The directors submit the following statement of accounts and the auditors’ 
report, showing the position of the society on Tuesday, the 30th June, 1885. 
Balance-sheet, Tuesday, 30th June, 1885. 

LIABILITIES, 


Dr. 
Capital pell-=p ; . . . . ° . : 
Rest or undivided profits invested in new 3 per cent. stock 214,727 18 


£1,500,000 0 


Notes in circulation . . ° , . ‘ . ° 1,192,610 10 
Due by the bank on deposits and current accounts . . 8,675,367 11 
Acceptances to bankers’ dratts and on security . ° 36,612 13 
Net profits for the half-year, including £10,792. 19s. 9d., 

brought forward from the 3lst December, 1884 .  . 91,670 19 





£11,710,989 1 
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ASSETS, 


Cr. 
Gold and silver coin at Irish branches . . ° £657,428 13 
Cash on hand and at the Bank of England ° ° 648,306 7 
Government stock and Exchequer bonds . ° : ° 1,086,999 5 
Ditto, for rest, per contra . ° 214,727 18 
Government stock lodged for Metropolitan vestry accounts 32,735 
Indian Government stock, Colonial Government bonds, and 

other stocks . s 439,754 
Advances on securities at call and at short ‘notice . . 620,187 
Advances on securities at sundry dates, and current 

accounts ° ; : . e ° 3, 200,023 
Bills discounted . 4,486,216 
Bankers’ guarantee and securities held against acceptances, 

percontra . 36,612 
Bank premises in London, Dublin, a and branches, freehold 

and leasehold . 287,997 





£11,710,989 
PROFIT AND LOSS ACCOUNT. 


Dr. 
Total expenditure at the head office and all the branches, 
including rent, taxes, salaries, &c., &c. . $79,907 4 4 
Half-year’s dividend to 30th June, 1885, being lls. per 
share, or 11 per cent. per annum, payable on = 7 
the 25th July, 1885 : é ‘ 
Carried to rest or undivided profits “ ° ° 
Balance to credit of profit ant logs new account é ° 


$171,578 


Cr. 
Amount brought from last account . £10,792 19 9 
Gross profits for the half-year ending the 30th June, after 

payment of interest, income-tax, duty on circulation, 

and providing for bad and doubtful debts, £183,501. 3s. 8d; 

less rebate of interest on bills not due, £22,716 . : 160,785 3 8 


£171,578 3 6 


By balance to profit and loss new account . . £5,950 0 9 


Wiiitam Emmens, Chairman, 
H. F. Suarrery, Deputy-Chairman, Directors. 
Ausert H. Perreg, 


W. G. Sn, Secretary. 


We have compared in detail the above balance-sheet with the books of the 
bank and the certified returns from each branch, and in our opinion such balance- 
sheet represents a true and correct statement of the bank’s affairs as shown in 
said books and returns on the 30th day of June, 1885. We have also examined 
the securities representing the investments of the bank, and found the same 
correct. 

Joun ABRAHAM 
P. J. Rocuz, Auditors. 
Joun F, Smtruwick, 


The profit and loss account of the bank for the past half-year shows a balance 
of £91,670. 19s. 1d. available for distribution. The board have declared a 
dividend at the rate of 11 per cent. per annum, or 11s. per share (£10 paid) for 
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the half-year. The income-tax on the dividend is paid by the bank. The 
dividend absorbs £82,500, leaving a balance of £9,170. 19s. ld., of which 
amount £3,220. 18s. 4d., being at the rate of 3 per cent. per annum on the rest 
or undivided profits, has been carried to that account, and £5,950. 0s. 9d. to 
profit and loss new account. The rest will now stand at £217 948. i6s. 4d. 
Since the last general meeting, The Right Honourable Robert Bourke, M.P., 
has retired from the direction, in consequence of his appointment as Under- 
Secretary of State for Foreign Affairs, and the Court of Directors have appointed 
Count de Torre Diaz, senior partner in the firm of Messrs. Zulueta & Co., 
merchants, Moorgate Street, London. John Abraham, Esq., J.P., Patrick 
James Roche, Esq., and John Francis Smithwick, Esq., M.P., the present 
ee offer themselves to the shareholders for re-election as auditors of the 
ank. 


NATIONAL BANK OF NEW ZEALAND, LIMITED. 


Report presented to the shareholders at the thirteenth ordinary general meet- 
ing, held within the City Terminus Hotel, Cannon Street, London, on Tuesday, 
the 14th of July, 1885. 

The directors have as usual to submit to the shareholders their annual report, 
with the balance-sheet, for the year ended 3lst March last. They regret that 
on this occasion they are unable to recommend the declaration of a dividend. 
The prolonged depression of trade, and the depreciation of property in New 
Zealand, have for some time caused anxiety, and the directors have deemed it 
nec to institute a careful enquiry into the position of every account in the 
bank The result of this — is to show that while they are able to write off 
all ascertained losses from funds on hand, a considerable provision should be 


made to meet probable losses on other accounts. The gross a for the year, 


together with £1,373. 10s. 1d. carried forward on 31st h, 1884, after 
deducting interest on deposits, transferring £2,511. 1s. 8d. to contingent bad 
debt account, to enable the ascertained losses to be written off, and taking 
$7,366. 3s, 6d. to make good the deficiency in the value of consols and other 
securities held at head office, which, for the purpose of the accounts, were valued 
at the prices current on 3lst March, amount to £67,573. 0s. 8d. From this have 
to be deducted the expenses at head office and branches £46,131. 5s. 4¢., and 
rebate on bills £4,862. 13s. 1d., leaving a net available balance of £16,579. 2s. 3d. 
From this has been paid an interim dividend at 6 per cent. for the half-year, 
absorbing £8,750. Thus, after writing off all ascertained bad debts, there will 
remain in the hands of the difectors £7,829. 2s. 3d., and £10,000 reserve fund, 
making £17,829. 2s. 3¢., an amount which advices from the colony lead them 
to believe is quite inadequate to provide for the probable losses above referred to. 
The bank’s funds are well in hand, The cash, consols and other readily avail- 
able assets, amount to about 27 per cent. of the whole liability to the public— 
which liability consists, to a very large extent, of deposits for fixed periods. 
The proportion of cash, or its equivalent, to liabilities at call, or maturing 
within a short period, is therefore unusually high. As publicly announced on 
the Ist of April Tas, Mr. Magniac, M.P., resigned the chairmanship of the bank 
on account of ill health, but retains his seat at the board. Mr. E. Brodie 
Hoare has accepted the office of chairman. In accordance with the wishes 
expressed by shareholders at the last general meeting, and with the view of 
strengthening the bank in New Zealand, Mr. Edward Pearce, of Wellington, 
and Mr, James Rattray, of Dunedin, have been requested by the directors to 
join the board, and they have agreed to do so. They have therefore been 
nominated directors, subject to confirmation at the general meeting. They are 
gentlemen of high position and long experience in the colony, and the directurs 
anticipate much benefit to the business of the bank from their co-operation. 
Mr. W. J. Steele, the late general manager, on resigning that appointment, has 
been elected a director, also subject to confirmation at the general meeting. As 
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provided by the articles, two directors retire on the present occasiun—Sir Charles 
Clifford and Mr. William Smellie Grahame—who being eligible, offer themselves 
for re-election. The auditors—Mesars. Quilter, Ball, Crosbie, Glegg and 
Welton—also retire, but are cligible for re-election. 


Balance-sheet for the year ending 31st March, 1885. 

Dr. 
Capital paid up: £3. _ ek share on 100,000 shares . ¢ £350,000 
Reserve fund . . 10,000 
Note circulation . ° ° ‘ é 107,987 
Liabilities on deposit and current accounts . F 1,753,957 
Bills payable and other liabilities (including the provision 

for ascertained bad debts) . ; 308,517 
Protit and loss account: balance as undernoted ; ‘ . 7,829 


£2,538,290 





Cr. 
Coin and bullion at head office and branches, and cash at 

bankers . : £369,552 
Consols, colonial government, municipal and other securities 198,002 
Bills discounted, — current accounts, advances on 

securities, &c. . ° ‘ ° 1,846,965 
Landed property, premises, ‘furniture, ‘ke. . ‘ ‘ 123,769 1 


£2,538,290 





Profit and Loss Account for the year ending 3\st March, 1886. 


Charges, including rent, taxes, salaries, and expenses at 
ead office, and 28 branches and agencies £46,131 
Rebate on bills discounted, and not due at 31st March, 1885 4,862 

Interim dividend at the rate of 6 per cent. per annum for 
half-year ending 30th September, 1884 . . . 8,750 
Balance carried down . x ‘ . ° és ‘ 7,829 


Cr. 
Balance, Ist April, 1884 . £1,373 10 
Gross profit, after deducting interest on deposits, and 

making provision for ascertained bad debts, and writing 

down consols and other securities to their market value at 

date ° ° ° ° ° . ° ° . . 66,199 10 7 


£67,573 0 8 
Ralance brought down . ei : . . . £7,829 2 3 


Audited and found correct according to the books and vouchers at the 
head office, and to the certified balance-books received from the several branches, 


Quittsr, Batt, Crossiz, Gizce & Wetton, Auditors. 
8rd July, 1885. 


Mr. Edward Brodie Hoare presided, and, in moving the adoption of the report, 
observed that Mr. Magniac, M.P., had resigned the chairmanship, but still 
remained a director of the bank, though he had been so ill that he had been 
unable to attend for some time. Compared with last year the accounts 
showed only small fluctuations. The position had not materially altered 
since the 3lst of March last, and there was not the slightest necessity for 
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any call. He might state that through the kindness of their bankers, their 
———— in New d had been armed with a very large credit, of which he 
could avail himself at any moment, in case of any distrust in the colony. Since 
the issue of their report, however, there had been no sign of even temporary 
pressure, and of the deposits falling due since then the greater part had been 
renewed for a period of years, The shareholders, of course, would like to know 
what had brought about a position of things which did not enable the directors 
to pay a dividend, and which had caused them to use words in the report which 
had 1 no doubt caused some alarm among the shareholders.- At the last meeting 
he had told them that they had written off all ascertained losses, but that there 
were certain accounts which caused the board anxiety, and which might, and 
probably would, cause loss. He informed them at the same time that they had 
made a private provision against this loss, but he had not stated the amount. 
The amount was rather over £18,000. When they made up the accounts last 
March, they had a net profit of £18,000 besides, making £36,000, which, added 
to the reserve fund, made a total of £46,000. From that amount, however, had 
to be deducted sundry items, among others £7,000 for provision against the 
depreciation on their consols and other securities. The consols had, however, 
since recovered a considerable part of the depreciation which was then shown. 
They had written to the inspector, and had told him that they wished to know 
his full and candid opinion, in the form of a somewhat amended return, on all 
those accounts of which they entertained doubt ; and he had sent them back a 
document, the outcome of which was to show that the amount at stake on those 
accounts was £131,000, that he estimated the loss at £94,000, and that he recom- 
mended them to write off £90,000. That was a somewhat startling recommenda- 
tion, and one which did not commend itself to the directors without careful 
investigation on their own part. They therefore caused these accounts to be 
divided under three heads—debts absolutely bad, debts on which the inspector 
had seemed to be justified in expecting a loss, and debts on which the inspector 
thought a loss was possible, but was so doubtful that he did not estimate it at any 
amount. The amount which the inspector estimated to be totally bad, without 
any evar recovery, and with no security against it, was £20,733. They had 
ample funds to meet that amount, which had therefore been written off. That 
left them—if the securities were realised at the present time, which was a period 
of considerable depression—with an estimated deficiency of £70,000, against 
which they would have the reserve fund and the balance of the profit and loss 
account. That sum was manifestly inadequate, and on looking through the 
books they came to the conclusion that, in putting the total of the doubtful debts 
at £131,000, it was possible that the inspector might have understated the case. 
They had therefore thought it better, in all the circumstances, to make one bold 
stroke, tell the shareholders the whole facts, and ask them to enable the directors 
to make full provision to meet every possible contingency, and to show a per- 
fectly clean balance-sheet. They would like to know what had been done to 
prevent the recurrence of the mistakes in the past, for they were mistakes, not 
frauds, and many of them had been brought about by an over-zeal on the part 
of the officials to make profits. It had been suggested that the board should 
appoint some directors in the colony, and they had done so, subject to the share- 
holders’ approval, ‘The two gentlemen they proposed for directors in the colony 
were Mr. Edward Pearce, of Wellington, and Mr. James Rattray, of Dunedin. 
They still retained Mr. Dimmock their inspector. In the past year only one 
new bad debt of any importance had been made during the year. That been 
through the over-confidence of their manager at Christchurch, who had acted 
contrary to his orders, and whose resignation had been accepted. Changes had 
also been made in the system of returns from New Zealand. They had also 
made arrangements by which the expenditure would be very materially reduced. 
They had come to the deliberate opinion that it was wise to keep open all their 
branches. They were determined that their instructions should be obeyed in the 
future. The course which had commended itself to the board, was to ask the 
shareholders to allow them to take £100,000 from the capital account, and to 
transfer it te a contingent bad debt account. The money was lost, or probably 
lost, and it was merely a question of in what account it stood. If the = 
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holders would consent to this course, the contingent bad debt account would 
stand at £118,000, which they believed would be ample for any possible or probable 
emergency, and there would then be no reason why good dividends should not 
be paid on the reduced capital of 250,000. They would have to transfer the 
£10,000 of reserve fund to the contingent bad debt account. They would then 
start with a clean balance-sheet. They would not ask them to agree to it at the 
present meeting, as it was necessary by law that it should form the business of 
a special meeting. Mr. Glegg, the auditor (of the firm of Quilter, Ball and 
Co.), was present, and would, if necessary, confirm all that he had said as to 
the accounts. Mr. Dudley Robert Smith (deputy-chairman) having seconded 
the motion, a discussion followed, in which several gentlemen took part. Com- 
laint was made of the heavy expenses, and it was suggested that a call should 
t made. Mr. Karslake, Q.C., said he could not agree that the depression had 
brought about the state of things which the chairman had dealt with, as in that 
case other New Zealand banks would be similarly affected, and their accounts 
showed that they were not. He attributed their position to the directors’ in- 
ability to control the officials in the colony, and advocated the transfer of the 
business to some other institution. ‘The chairman, in reply stated that a call 
would only be of use to them if they wanted the money. They, however, had 
ample funds in hand to meet their huabilities, and a call was quite unnecessary, 
It had been suggested that the colonial board should be increased, but they could 
not do everything in that direction at once, and they had shown that they were 
not op to colonial directors. They had not a single account now that was 
drifting. He had stated the very worst to them. He could assure them that 
the board did exercise control over the officials. They were convinced that the 
recommendation he had made was the best for dealing with their position. He 
then put the motion, and declared it carried unanimously, adding that the special . 
meeting would be called at the earliest possible date. The appointment as 
colonial directors of Mr. Pearce and Mr. Rattray was confirmed, as was also the 
appointment as a member of the board of Mr. W. J. Steele (the late general 
manager), and the retiring directors and auditors were afterwards re-elected. 


SHEFFIELD AND HALLAMSHIRE BANK. 


Rerort of the directors to the forty-ninth annual general meeting of the 
shareholders, held at Sheffield, on Friday, the 17th July, 1885. 

The directors have to report that after payment of all the expenses of the 
bank, reserving rebate on bills not due, and making provision for bad and 
doubtful debts, the net profits are £26,363. 12s. 3d. Out of this sum the 
following amounts have been paid, viz. :—£10,500 for interim divdend, at the 
rate of 10 per cent. per annum, for the half-year ending 31st December, 1884, and 
£708, 2s. 3d. for income tax ; leaving the sum of £15,155. 10s. unappropriated. 
A dividend after the7rate of 10 per cent. per annum, for the half-year 
ending 30th June last, amounting to £10,500, is now declared, together with a 
bonus of 10s. per share, £4,200, making 12 per cent. for the year; and the 
directors recommend that the balance, £455. 10s., be added to the surplus fund, 
which will make that fund to stand at £89,220. 19s. 2¢. The dividend and 
bonus now declared may be received, free from income tax, on or after the 
22nd July. Mr. Thomas Hadfield, chartered accountant, has audited the 
balance-sheet herewith, and examined the securities representing the invest- 
ments of the bank. The directors nominate Mr. Arthur Marshall Chambers, of 
Tapton Lodge, Tapton House Road, Sheffield, coal and iron master, and a 
managing director of Messrs. Newton, Chambers, and Co., Limited, of the 
Thornclifie Iron Works, as incoming director in the place of Mr. J. W, 
Hawksley, the retiring director. . 
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General Balance, 30th June, 1886. 
LIABILITIES. 


Dr. 
Paid-up capital of £25 per share, on 8,400 shares ‘ ; £210,000 0 
Surplus fund. 89,220 19 
Due by the bank on current accounts, deposit receipts (in- 

cluding interest to this day), notes in on and 

rebate on bills in the bank ° 787,454 9 7 
Dividend for the half-year, after the rate of 10 per cent. 

per annum, on paid-up capital of £210,000. 10,500 0 0 
Bonus of 10s. per share on 8,400 shares, being 2 rae: “cent. 

per annum on the paid-up ‘capital ‘ 4,200 0 0 


£1,101,375 8 9 


ASSETS. 


Cr. 
Bills discounted. and balances owing by customers. . £815,975 17 10 
Cash in the bank, and in agents’ hands . é‘ ; 128,406 11 8 
Consols, debentures, and other investments . é % 140,992 19 3 
Bank premises and furniture F ch ;‘ , ; 16,000 0 0 


£1,101,375 8 9 


Profit and Loss, 30th June, 1885. 


Dr, 
Dividend for the half-year ending 3lst December, 1884, at 

the rate of 10 per cent. per annum . 10,500 0 
Dividend for the aoe — 30th Ju une, 1885, at the 

same rate 10,500 0 
Bonus of 10s, 6d. per share on 8 400 shares, being 2 per 

cent. per annum on the gia: capital . 4,200 0 
Income tax — ‘ ‘ ‘ “ 708 2 
Balance carried down ‘ " = = ‘ ‘ és 89,220 19 


£115,129 1 


Cr. 
Balance of unappropriated profits, 30th June, 1884 . . £88,765 9 2 


Amount of protit, after payment of expenses. ° . 26,363 12 3 


4116,1; 129. 1 56 
By balance of 1 sg pemen caged —— ye 
being surplus fund . £89,220 19 2 


AtBERT HoipswortH, Manager. 


AUDITOR’S REPORT. 


I beg to report that I have duly examined the cash and bills in hand, also 
the securities representing the investments of the bank on June 30th, 1865. I 
have also examined the balance-sheet and profit and loss account, and I have 
pleasure in certifying the same to be correct ; also, that in my opinion, the 
accounts represent a true and correct statement of the affuirs of the bank, as 
shown by the books of the company. 


Txos. Haprigtp, Chartered Accountant. 


It was unanimously resolved,—Ist. That the report and statement of the 
general balance, and profit and lo-s, which have been read, be approved by 
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this yeoman S and that the same be printed and a copy thereof sent to 
each shareholder. 2nd. That Mr. Arthur Marshall Chambers, of Sheffield, be a 
director in the place of Mr. John Wm. Hawksley, of Sheffield, who this m4 
retires from office in rotation. 3rd. That the thanks of this meeting be gi 

to the directors for their valuable services ; and that the sum of £750 (free, ‘of 
income tax) be presented to them from the funds of the company. 4th. That 
the thanks of this meeting be given to the manager and to the other officers of 
the bank, for their services during the past year. 


Joun Y. CowtisHaw, Chairman, 
5th. That the thanks of this meeting be given to the chairman. 


STAFFORDSHIRE. JOINT-STOCK BANK, LIMITED. 


Tue following is the statutory statement of this company for the half-year :— 
peer capital of the company is £1,000,000, divided into 10,000 shares of £100 

e number of shares issued is 8, 750. Calls to the amount of £20 per 
oad have been made, under which the sum of £175,000 has been received. 
The liabilities and assets of the company on the Ist day ‘of July, 1885, were :— 


LIABILITIES. 

Dr. 
Due on deposit, cufrent, and other accounts i P - £1,015,142 
Proprietors’ capital . : : ° 175,000 
Reserve fund : ‘ : 31,827 





el oor 


$1,221,969 


: 


ASSETS. 


Cr. 

Investments :—British government securities, £61,250 ; 
Indian government securities, £16,000; Colonial govern- 
ment securities, £101,250; English municipal sins aie 
£35,000; railway debentures, £8,000 7 “ £221,600 0 

Bills of exchange ¥ . # ° 230,129 3 

Cash in hand, at a and at call . ° ‘ 101,026 11 

aera loans on security, and ei tia notes to the 


; 630,590 13 
Bank premises and furniture. ‘ : ‘ ‘ i 38,728 12 


ans Ano 


£1,221,969 0 4 


UNION BANK OF LONDON, LIMITED. 


Seventy-rourra report of the directors, submitted at the annual general 
meeting of the proprietors, held at the City Terminus Hotel, Cannon Street, 
on Wednesday, 15th July, 1885. 

The directors have to report that the net oe of the bank for the six 
months ending 30th June last, after payment of all charges, and full 
provision for all bad and doubtful ebts, are £106,726, 1s. 11d., which, 
with £5,401. 1s. 7d. brought forward from 31st December last, amount to 
bac 127. 3s. 6d. Out of this sum the directors now vn pea for the 
ast six months at the rate of 12 cént. per annum on the up ca 
clear of income tax. © After pment of such dividend, ues 
$106,562. 10s,, the balance, £5,564. 13s. 6d., will be carried forward to profit 
and loss new account. The directors regret to announce that since the last 
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meeting, John Arthur Barton, Esq., has resigned his seat at the board, on 
account of ill-health. To fil) the vacancy so caused they have elected Hi 
Wilson Demain Saunders, Esq., a duly qualified proprietor, a director of the 
bank. The following directors retire by rotution under the provisions of the 
deed of settlement, viz. :—Thomas Sellar, Esq.; Horace George Devas, E 
and Thomas Rannie Grant, Esq.; who, being eligible, offer themselves - 
re-election. Roderick Mackay, Esq., and Frederick Whinney, Esq., the present 
auditors, offer themselves for re-election as auditors of the bank. 


Statement of Accounts for the half-year ending 30th June, 1885. 
Dr. GENERAL BALANCE.—LIABILITIES. 


Capital paid up, viz., £15. 10s. per share on 110,000 shares 

of £100 each . . $£1,705,000 0 0 
Reserve fund—invested in consols and new 3 per cents. +9 88 

per contra . > ° e . ° 850,000 0 0 
Deposits and current accounts ‘ ° ° ° ‘ - 18,346,978 1 2 
Acceptances . ‘ ‘ 1,214,645 12 11 
Liabilities by indorsement on foreign bills sold ‘ 11,676 15 6 
Other ne being interest due on ite fee unclaimed 

dividends. ‘ 140,245 13 10 
Rebate on tale not due . 10,467 3 6 
Profit and loss—Balance brought forward, "$5,401. 1s. 74; 

net profit for the oo — 30th soit 1885, 

£106,726. ls. lld. . 112,127 3 6 





£17,391,040 10 4 


Cr. ASSETS. 


Cash in hand, £1,181,121, 12s. 7d.; cash in Bank of 
England, £1,164,849. 0s. 1d. . ° i . ° . 2,845,970 12 8 
Money at call and at short notice R " ‘ ‘ . 1,639,500 
Investments—Securities of and guaranteed by the British 
Government, £1,581,787. lls. 10d. ; Indian Government 
stock and bonds, £271,432. 16s.; British railway 
debenture stocks and bonds, £310,000; Indian railway 
guaranteed bonds, £49,812. 10s. 2,213,032 
Reserve fund— £500,000 consols, £420, 000 new '3 per ‘cents. 850,000 
Bills discounted—(a) three months and under, £5,850,740. 
3s. 7d.; (6 pote Nar three months, £192,589. 11s. 3d. 6,043,329 
Loans and advances. e 2,556,354 
Liabilities of customers on adceptances, as per contra . ; 1,214,645 
Liabilities of customers for indorsements, as per contra. 11,576 
premises, consisting of freehold buildings in Princes 
Street, Mansion House Street, Argyll Place, Chancery 
Lane, Charing Cross, and Holborn Circus, and leaseholds 
in St. Mildred’s Court, and Bishop’s Road, Bayswater . 476,721 
Other assets, being interest due on investments, &c. . y 39,908 


$17,391,040 10 4 


Dr. PROFIT AND LOSS ACCOUNT. 
Interest accrued and paid to customers ; £67,329 
Salaries and other expenses at head office and branches . 53,544 
Rebate on bills not due ‘ 10,467 
Dividend at the rate of 124 per cent. per annum, £106, 562. 

10s.; balance, being undivided profit carried forward to 

the next half-year, £5,564. 13s. 6d. ° . > 112,127 


£243,468 
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Cr. 
Profit unappropriated on 31st December, 1884 . . 6401 1 7 
Gross profit for the half-year ending 30th June, 1885, after 

making provision for all bad and doubtful debts, payment 

of income tax, and provision for pension fund ‘ 238,067 0 2 


$243,468 1 9 
an aed 


We certify that we have verified the correctness of the cash balances, of the 
investments held by the bank, of the securities held against monies at call and 
short notice, and of the bills discounted ; and having examined the foregoing 
balance sheet and profit and loss account with the books of the company, we 
beg to report in accordance with the provisions of the para. ag vo Act, 1879, 
that in our opinion such balance sheet and account are drawn up 80 as 
to exhibit a true and correct view of the state of the mayen 8 affairs as 


shewn by the books of the company. 2 Mh 
. Mackay, - 
F. Wuinney, } Auditors. 


The chairman, Mr. T. R. Grant, governor, declared the dividend, and then 
moved the adoption of the report and accounts. He said it would be observed 
that, in accordance with what he stated at the last meeting, the balance-sheet 
now showed, under the head of capital account, that the new capital of the bank, 
£310,000, had been added to the previous paid-up capital, raising the total of 
the capital paid up to £1,705,000. The amount of the new reserve, £250,000, 
was also now added to the previous reserve, bringing up the total of the re- 
serve fund to £850,000, the whole of which sum was specially invested and held 
apart in English Government securities, and constituted an ample and 
appropriate guarantee for the stability of the bank upon its enlarged basis. 
The balance-sheet showed that the amount of the current and deposit mon 
was considerably increased from the figures shown at the close of the last half- 

ear. It amounted, indeed, to almost as much as was held at the catiaguat- 
ing date twelve months ago, and the fluctuation was mainly due to a recurrence 
now of the same over-supplied state of the money market as existed on the 
30th of June last year. ‘The other figures in the balance-sheet he would not 

enter upon, as they were of the usual simple and intelligible character, and 
spoke for themselves. But he would take that opportunity of stating, in 
reference to the suspension of the Munster Bank, which was announced that 
morning, and for which the Union Bank was one et feng London agents, that 
the bank was more than sufficiently covered against e ment, and that 
much as the directors regretted the oaaelionn'’ that Bn gone vertaken their 
customer, under no circumstances which they could foresee would it be possible 
for the bank to suffer any loss by the stop ppage. (Cheers.) Since the last 
meeting they had had to regret the retirement from the board of Mr. Barton, 
the former able manager, and an esteemed colleague in the direction for thirteen 
years. Mr. Barton’s health, he was sorry to say, had become so frail that he 
had found it impossible any longer to come up from the country to attend the 
board meetings, and he had desired to be relieved from all business cares. All 
the old shareholders knew well the value in past years of Mr. Barton’s services 
to the bank, and would join in regretting his retirement, and the ill-health 
which was the cause of it. (Hear, hear.) The directors had filled up the 
vacancy on the board by the appointment of Mr. Demain Sanders, a gentle- 
man of large banking and colonial experience, and a valuable addition to their 
counsels. It was with great regret that he had to announce the death since the 
last meeting of their estimable » Mr. Seath. That tleman must 
have been personally known to many of the shareholders, and it was hardl 
needful, therefore, to speak of his admirable business ge But Mr. Seatit 
was more than a good office secretary ; he was a specially sagacious, astute, 
and invaluable advocate of the bank’s interest in all matters that came before 
his department, and the directors most sincerely regretted having lost him. 
They had appointed the deputy secretary, Mr. Wollaston, to the secretaryship, 
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and had every confidence in his capacity for the post. With regard to business 
generally the chairman said he first to express disappointment that there 
was still no material improvement in trade. He thought when they last met 
that there were signs of revival, but the course of events since had certainly 
not been conducive to the development of that tendency. The stringency in 
money, it was true, began to relax at the end of January, when the bank rate 
was lowered to 4 percent. But the complicated state of our foreign relations 
soon began to act unfavourably upon trade, and as the danger of war appeared 
to draw nearer, it was not to be wondered at that suspense and anxiety me 
the prevailing conditions of feeling. It specially behoved bankers, in such an 
anxious state of affairs, to keep themselves strong and part against all con- 
tingencies. But even since a settlement, or an expected settlement, of our most 
ee ragga seg danger had been announced, confidence had been slow to 
return. ter, too, the change of ministry and the early prospects of a 
severe electoral campaign had not been without their adverse influence; and 
the latter, at least, might he expected to weigh upon business throughout some 
part of the rest of the year. On the favourable side might, he hoped, be 
reckoned the secured prospect of an excellent harvest, and in connection with 
this great blessing it might be hoped, too, that the lapse of time was now 
wearing out the effect of the many successive bad European harvests down to 
1882, the influence of which had told so heavily upon agricultural interests 
both at home and abroad. So far as the money market was concerned, the 
record of the past half-year was a succinct one. They had had three months 
of fairly good, and three months of very poor, business. The half-year began 
with a bank-rate of 5 per cent., which was lowered at the end of January to 4, 
and in March to 34, where it remained until the 7th of May, when there was 
a further reduction to 3. But before that month was out, the risk of war being 
sup to be at an end, the bank had to follow the downward course of the 
market, and the official rate was lowered to 2 per cent. It remained at 2 per 
cent. But as the shareholders would know, rates in the outside market had 
been, and were now, very much lower, and there was now a most difficult and 
unprofitable situation to cope with. But out of equally unpromising elements 
in past times good business had been quick to develop itself, and he hoped that 
some such change would arise to help them in the coming six months. 
Meanwhile, considering that this was the first occasion on which the bank had 
to pay a dividend upon its increased capital, he ventured to think that they had 
not done badly. (Hear, hear.) In conclusion, the chairman referred to the 
new buildings of the bank. The directors had, he said, succeeded in obtaining a 
favourable contract for the foundation and basement works, and this portion 
was expected to be finished during the present month. The board had recently 
invited tenders for the superstructure of the new buildings, and he was happy 
to say that they had accepted a satisfactory contract, at a price which would 
bring the cost of the whole works well within the estimates framed by the 
architect. As soon as the first contractors were off the ground, the new work 
would be pushed on with all practicable despatch. Sir Sydney Waterlow, 
M.P., deputy-governor, seconded the resolution, which was carried. On the 
motion of the chairman, seconded by Sir Sydney Waterlow, Mr. Thomas 
Sellar and Mr. Horace George Devas, retiring directors, were re-elected; and 
Sir 8. Waterlow, in very complimentary terms, proposed the re-election of 
Mr. Grant, who also retired from the board by rotation. This was also 
carried. The auditors, Mr. Roderick Mackay and Mr. Frederick Whinney, 
were re-elected, on the motion of a shareholder. Dr. Drysdale proposed a 
vote of thanks to the directors, and expressed his satisfaction with the 
business-like speech of the chairman. He hoped the country might con- 
tinue to be at , for with peace commerce would improve. The resolu- 
tion was akties unanimously, and on the motion of the chairman a vote 
of thanks was passed to the general manager, managers, and other officers 
of the bank. A vote of thanks to the chairman, proposed by Mr. S. E. 
Atkins, concluded the meeting. 
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UNION BANK OF MANCHESTER, LIMITED. 


Report of the directors made to the shareholders at the forty-ninth annual 
general meeting, held at the bank, York Street, Manchester, on Wednesday, 
the 29th July, 1885. 

The directors beg to submit their report, balance-sheet, and profit and loss 
account for the year ending 30th June, 1885. The last half of the year has 
been marked by a reduction in the value of money to a point previously un- 
known, and by a difficulty in employing money safely and at the same time 
remuneratively. The directors have therefore decided to pay a dividend for the 
half-year at the rate of £8 per cent. per annum, making the dividend for the 
financial year £9 per cent. The profits for the year, after deducting rebate of 
bills on hand, and making allowance for bad and doubtful debts, amount to 
£78,947. 188. 9d. ; amount brought forward from last profit and loss account, 
£2,455. 14s.— £81,403. 12s. 9d. Expenses at head office and thirty-six branches 
and sub-branches, £38,168. 13s. 5d. ; a dividend for the half-year ending 31st 
December, 1884, at the rate of £10 per cent. per annum, free of income tax, 
$22,000; a dividend for the half-year ending 30th June, 1885, at the rate of £8 
per cent. per annum, free of income tax, £17,600—$£77,768. ide. 5d. 
carried forward to next profit and loss account, £3,634. 19s. 4d. The directors 
who retire by rotation are Mr. Stewart Douglas and Mr. J. A. Railton, who are 
eligible for re-election, 


Dr. Balance-sheet, 30th June, 1885. 


Capital, 40,000 shares, $lleach paid . . . - « $440,000 
Reserve fund i 145,000 
Current and deposit accounts ‘and rebate of bills on hand - 2,020,405 
Accepted bills ° 16,971 
Balance of profit and loss account 30th June, "1884, 

$2,455. 14s. ; profit for the year, £78,947. 188. 94.— 

£81, 403, 128. 9d.; less expenses -_ appropriation, as 

below, £60,168. 138. bd. . ° ° 21,284 19 4 





£2,643,611 17 4 


Cr. ' 
Bills on hand and loans to customers . ‘ - . . £1,882,448 6 9 
Accepted bills, as per contra against security i wine 16,971 9 6 
Cash on hand, at call, and at short notice . ° 672,877 9 11 
Consols, Indian Government securities, corporation stocks, . 

and railway preference stocks . ° 128,204 12 0 
Bank premises and furniture at head office and branches. 43,109 19 2 


$2,643,611 17 4 
a 


Dr. PROFIT AND LOSS ACCOUNT. 


Total expenses of head office and thirty-six branches, in- 

cluding directors’ fees, salaries, rent, taxes, and a gran f 

for the year, £38,168. 13s. 5d.; interim dividend pai 

$22,000 . . -£60,168 13 
Balance to be divided, g21, 234. 198. 4d., as follows :—Divi- 

dend at the rate of £8 per cent. per annum ‘ . 17,600 0 
Balance forward to next account . . > ‘ - 3,634 19 


£81,403 12 
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Cr. 
Balance of profit from last year . £2,455 14 0 
Profit for the year, after paying income-tax, and making 

allowance for bad and doubtful debts, £82,046. 14s. 7d. ; 

less rebate of bills on hand, £3,098. 15s. 10d. : : : 78,947 18 9 





£81,403 12 9 


Examined and found correct, 


Harry W. Apamson, Auditor. 
15th July, 1885. 


> 
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Financial and Commercial Embarrassments. 
(From ‘‘ Kemp’s Mercantite Gazetre.”) 


Tue number of failures in England and Wales gazetted during the week ending 
Saturday, June 27th, was 83. The number in the corresponding week of last 
year was 79, showing an increase of 4, being a net increase, in 1885, to date, of 
273. ‘The number of bills of sale published was 294. The number in the 
corresponding week of last year was 240, showing an increase of 54, being a net 
increase, in 1885, to date, of 318. The number published in Ireland for the 
same week was 25. The number in the corresponding week of last year was 19, 
showing an increase of 6, being a net decrease, in 1885, to date, of 5. 

The number of failures in England and Wales gazetted during the week end- 
ing Saturday, July 4th, was 83. The number in the corresponding week of last 
year was 70, showing an increase of 13, being a net increase, in 1885, to date, 
of 286. The number of bills of sale published was 280. The number in the 
corresponding week of last year was 235, showing an increase of 45, being a net 
increase, in 1885, to date, of 363. The number published in Ireland for the 
same week was 15- The number in the corres mding week of last year was 21, 
showing a decrease of 6, being a net decrease, in 1885, to date, of 11. 

The number of failures in England and Wales gazetted during the week end- 
ing Saturday, July 11th, was 75. The number in the corresponding week of 
last year was 78, showing a decrease of 3, being a net increase, in 1885, to date, 
of 283. The number of bills of sale published was 268. The number in the 
corresponding week of last year was 218, showing an increase of 50, » ning a net 
increase, in 1885, to date, of 413. The number published in Ireland for the 
same week was 20. The number in the corresponding week of last year was 11, 
showing en increase of 9, being a net decrease, in 1885, to date, of 2. 

The number of failures in England and Wales gazetted during the week end- 
ing Saturday, June 20th, was 109. The number in the corresponding week of 
last year was 54, showing an increase of 55, being a net increase, in 1885, to 
date, of 269. The number of bills of sale published was 276. The number in 
the corresponding week of last — was 215, showing an increase of 61, being a 
net increase, in 1885, to date, of 264. The number published in Ireland for the 
same week was 14. ‘The number in the corres nding week of last year was 16, 
showing a decrease of 2, being a net decrease, in 1885, to date, of 11. 


>. 
> 


Bills on India. 





Tznpers for Rs.10,00,000 in bills on India and telegraphic transfers were 
received on the 24th June, at the Bank of England. e amounts allotted 
were—In bills on Calcutta, Rs. 3,40,000, at an average rate of 1s. 6°907d. ; and on 
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Bombay, Rs. 4,20,000, at an average rate of 1s. 6°928¢d.; and in telegraphic 
transfers on Calcutta, Rs. 2,00,000, at an average rate of ls. 6°968d. making a 
total of Rs.9,60,000. Tenders for bills on Calcutta and Bombay at 1s. 6 20-32d. 
will receive 30 per cent., and above in full, and for telegraphic transfers on 
Calcutta at 1s. 6 31-32d. in full. Special allotments of bills were made as 
follows—Bombay, Rs.10,000, and Madras, Rs. 60,000, at 1s. 7d. per rupee. 

Tenders for Rs. 10,00,000 in bills on India and telegraphic redbee axe were 
received on the lst July at the Bank of England. The amounts allotted were 
—In bills on Calcutta, Rs. 5,90,500, at an average rate of 1s. 6°888d.; and 
on Bombay, Rs.3,33,000 at an average rate of 1s. 6°900d.; and on Madras, 
Rs. 35,000, at an average rate of 1s. 6°909d.; making a total of Rs. 9,658,500. 
Tenders for bills on all presidencies at 1s. 67d. will receive about 15 per cent., 
and above in full. Subsequently bills for ‘Rs. 85,000 were sold on Madras at 
ls. 6 5-16d. 

Tenders for Rs, 10,00,000 in bills on India and telegraphic transfers were 
received on the 8th July, at the Bank of England. The amounts allotted were 
—In bills on Calcutta, Rs. 3,99,000, at an average rate of ls. 6°814d.; on 
Bombay, Rs.5,21,500, at an average rate of ls. 6°884d.; and on Madras, 
Rs. 1,00,859, at an average rate of ls. 6°891d.; making a total of Rs. 10,21,359. 
Tenders for bills on all presidences at 1s. 6°13-16d. will receive about 20 per cent., 
and above in full. Later on bills for Rs. 2,00,000 were sold on Calcutta at 
1s. 6°15-16d. per rupee. 

Tenders for Rs. 10,00,000 in bills on India, and telegraphic transfers were 
received on the 15th July, at the Bank of England. The amounts allotted were 
—In bills on Calcutta, Rs. 6,15,000, and Bombay, Rs. 1,65,000, at an average 
rate of 1s. 6-812d. Tenders at 1s. 6-13-16d. will receive about 15 per cent. 
patie April 1st and July 14th remittances for Rs. 2,27,09,359 were sold, realizing 

794,088, 


<te 





Treasury Bills. 


TrEnpERS were received at the Chief Cashier’s office at the Bank of England, 
on Wednesday, the 1st July, at one o’clock, for Treasury bills to the amount of 
$1,195,000, dated July 7th, 1885, and payable at three or six months after date 
(at the option of the persons tendering). Payment in full of the amounts of the 
accepted tenders must be made to the Bank of England not later than three 
o’clock on Tuesday, the 7th July. 

Tenders for £1,195,000 in Treasury bills were opened on the Ist July, at the 
Bank of England. The amounts allotted were: In bills at three months, 
£1,195,000. Tenders for bills at £99. 16s. 4d, will receive about 68 per cent. ; 
above in full, The average rate per cent. is 14s. 0}d. 


> 


Chronology of the Past Month, 





Jong 20,—Continued hitch in the Ministerial negotiations ; postponement of 
the Seats Bill by Lord Salisbury in the Lords ; rumours of an early dissolution. 

Concentration of Afghan troops under the Ameer in Afghan-Turkestan. 

Italian Ministerial crisis; irritation in Parliamentary circles against Signor 
Mancini on account of the little benefit derived from, and the expense entailed 
by the Red Sea campaigns; efforts of Signor Depretis to reconstruct the 


Mexican official measures for the settlement of the English debt. 
Compromise in the United States Pittsburgh iron-trade strike. 
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22.—Rumours of a probable retention of office by the Liberal Government, 
owing to the difficulties attending the acceptance of power by Lord Salisbury. 

Announcement of new postal service changes. 

Demonstrations at Madrid against the official announcement of cholera; 
resignation of the Ministry on account of the King’s decision to visit the atllicted 
districts; withdrawal of the resignation on the King’s agreeing to forego the 
visit. 

Reopening of the Suez Canal. 

French Senatorial Committee favourable to the Egyptian Convention. 

French Radical manifesto advocating constitutional and financial reform, 
establishment of an income-tax, separation of Church and State and abstention 
from conquests ab 

Arrival of reinforcements and rifles at Herat. 

Proposed formation of a Canadian Trade Committee in connection with the 
London Chamber of Commerce. 

Defeat of an adverse proposal in the Canadian House of Commons against the 
readjustment of the relations between the Government and the Canadian Pacific 
Railway, and the extension of further aid to the undertaking. 

Great destruction of life and property through pi tet wif in Cashmere. 

Anticipated Indian loan of £2,000,000 for public works. 

Free enlistment of Goorkhas conceded by the Nepaulese Government. 

Intended construction of a railway from Canton to Hanoi, under French 
contract. 

Compromise in the labour dispute at Brunn (Moravia). 

Vigorous enforcement of the Virginian coupon decision. 

Peace concluded in San Salvador. 

Negotiations between the rebels and the Peruvian Government. 

. Reduction to 2c. per ton of canal tolls on grain exported from Canada vid the 
t. Lawrence. 


23.—Sir C. Dilke and Mr. Chamberlain in favour of local self-government 
in Ireland ; intended visit to that country. 
wd criticism in the French Chamber on the Budget expedients of the 


Publivation of the terms of the Franco-Chinese treaty of peace 

Reported strangling of Lah Vinh Phuot, the chief of the Black Flags, by the 
Chinese authorities. 

Chinese and Ja ane opposition to the British occupation of Port Hamilton. 

Maintenance o: ublic lottery by the Dutch Chamber. 

Further surrender st rebel Indians in Canada. 

New Zealand Financial Statement: new loan, increased tea and spirit duties, 
prudence in further borrowing. 

Cornish tin standards reduced £2 per ton. 

End of the Ministerial crisis ; compromise with the Liberal party. 


24.—Publicution of the agreement between England and Germany as to New 
Guinea ; final settlement of Colonial disputes, 
~” Mr. Goschen on trade depression at Manchester ; an amelioration to be looked 
>. the development of trade with the smaller countries of Europe and the 
nies. 
Appointment ¥ the Vatican of Dr. Walsh as Archbishop of Dublin. 
Advice of Sir Charles Warren that Bechuanaland should be governed as a 
Crown Colony. 
Official publication of new Russian tariffs ; an increase of 10 to 20 per cent. 
in gold on most articles. 
eficiency in the United States Revenue as compared with the Estimates. 
Consent of the Philadelphia Town Council to the construction of the line 
through the city connecting the Baltimore and Ohio and the Philadelphia and 
Reading railways. 


_ 25.—Sir D. Wolff to replace Sir E. Baring at Cairo as Minister — 
en Depretis Ministry excludes Signor Mancini. 
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Visit of the Spanish Ministers to the cholera-stricken districts. 
a seep of Herat pushed forward; ten lacs of rupees to be sent to the 


Turkish defensive preparations in Tripoli. 

Projected economies in Mexican Administration ; temporary suspension of 
railway subsidies. 

— for the admission of the Sandwich Islands to the American 
nion 

Foundation of an International Institute of Statisticians. 

Dissatisfaction at the allotments in the Chinese loans. 

Adoption by the Dock Companies and the private tea warehouses of a revised 
scale of rates; a net rate for the Dock Companies off which tea-warehouse 
keepers are to give a uniform discount of 10 per cent. 

Bank of Bombay rate reduced from 5 to 4 per cent. 


26—Reported telegram from Lord Salisbury to Lord Wolseley, expressing 
sympathy Pith the General’s views concerning the Soudan, but announcing his 
inability to continue the expedition. 

Bestowal of honours and peerages a the outgoing Liberal Ministry ; Messrs, 
, Baring and Rothschild math sec. pt 

Unfavourable rumours respecting vane health of the German Emperor. 

Tariff differences between France and Roumania. 

Sanction given by the French Chamber to an issue of Treasury Bonds for 
319,000,000 fr. 

Austrian tariff reprisals against German products. 

New Stamp-duty, announced to take > January Ist, 1886, on foreign 
stocks negotiated in Holland. 

yg ato of the 5 emma in the at gi vineyards, and of a new insect 
in the Roumanian and Bessarabian viney: 

Official Mexican issue of Six per Cent. 


27.—Temporary mission of Sir D. Wolff to Egypt ; return of Sir E. Baring 
on leave. 

Mr. Balfour at Hertford. 

Circular of M. de Freycinet on the Suez Canal Commission, suggesting an 
exchange of views among the Powers in order to definitely settle special out- 
standing questions. 

German expedition to New Guinea for the establishment of trading stations. 

Favourable wheat harvest reports from Austria-H 
. Spread of the cholera in Spain; Valencia, Tarragona, Castellon, and Murcia 
infected. 

Russian military aid to Bokhara. 

Fisheries agreement between the United States and Canada. 

Failure of American endeavours to bring about peace in Colombia; probable 
indefinite continuation of hostilities between the Government and the rebels. 

Disbanding of the Peruvian rebel troops under General Caceres. 

Adoption by the Canadian Dominion House of Commons of the resolutions 
giving further assistance to the Canadian Pacific Railway. 

Rumoured breakdown of the — for the cessation of the war rot rates 
among the United States and Grand Trunk of Trunk lines. 

Gold shipments to Germany. 


29.—Mass meeting in Hyde Park against the medical relief clause of the 
Franchise Bill (Sunday). 

Opposition to Lord Randolph Churchill’s re-election at. Woodstock. 

Rising in Northern Afghanistan against the Ameer, probably brought about 
by Russian intrigue ; capture of treasure by the rebels. 

Retreat of the Black Flags’ leader, Luh Vinh Phuoc; his reported death 
contradicted. 

End of M. de Brazza’s mission ; Ptr ne eR fp eg Congo to be imme- 
diately handed over to the French Co: 

Projected French Bill im a surtax of 50 cent. on the imports from 
such yarn that do not afford ce the most-favoured-nation clause. 
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Refusal of the Austrian Government to grant an export bounty on Austrian 


8 

, nee crisis in Mexico; the National Bank stops discounting bills; 
unavailing protest against the decree suspending payment of railway subsidies : : 
President Diaz’ salary reduced from $30,000 to $15,000. 

Mexican Government plan for the adjustment and recognition of the English 
debt, on the basis of 4 per cent. interest for the first year, with an additional 
} per cent. annually until the maximum be reached. 

Saving of £1,800,000 in Indian expenditure ; promising revenue prospects. 


30.—Letter of Mr. Gladstone taken to mean that he will again lead the 
Liberal Party at the coming elections. 
oe military preparations in Turkestan; a bridge built over the 

ur, 

The Guards ordered to Cyprus from Egypt. 

Satisfactory news of the health of the German Emperor. 

Roumanian refusal to ta the existing commercial treaty with France; 
threatened French reprisals. 

Reported intended conversion of Belgian Four per Cent. into’Three per Cent. 
Rente during the present year. 

Dissatisfaction in Canada at the fisheries agreement with the United States. 

Cornish tin standards raised £2 per ton. 


July 1.—Unfavourable rumours respecting the health of the German 


r. 

Saale of a new Depretis Ministry in Italy. 

Cholera death-rate of 500 per diem in Spain. 

Further vindication of his authority by the Pope against the Ultramontanes. 

Bad reports of the financial situation in Greece. 

Concession by the Philadelphia Municipality to the Baltimore and Ohio 
Railway for an entrance to that city. 

Judicial decision enforcing the observance of Leeman’s Act in Stock Exchange 
transactions. 

2.—Reported decision of the British Government to hold the province of 

Dongola as far as Akashep; imminent return of Lord Wolseley to England. 

Return of Mr. Webster, Attorney-General, for Launceston ; re-election of 
Mr. Ashmead-Bartlett for Ey e. 

Repulse of an attack of the Hovas on the French ; reported famine inland of 
Madagascar. 
Report of General Gourko as to the ill-success of the policy of attempted 
Russification of Poland. 

Extensive brigandage, consequent on financial maladministration, in Turkey. 

Intended construction of a Metropolitan railway in Paris. 

aol rted ‘‘pool” of Messrs. Gould and Huntingdon for a vast Southern- 

c railway system. 

oo pe Westminster Bank dividend of 8 per cent. for the half-year, 
heing the same as a year ago. 

Issue, at minimum price, £85 per cent. of £3,500,000 India Three per — 

kk. 


Bank of Bengal rate reduced from 5 to 4 per cent. 

3.—Interview between Lord Salisbury and the Russian Ambassador ; reported 
settlement of the Afghan Frontier Question. 

Return of Mr. Green (C.) for Wakefield. 

Cholera increase in Spain ; daily mortality of 700. 

Reported claim of the Duke of Cambridge to the Regency of Brunswick, 
pending the settlement of the succession. 

The Governorship of Alsace-Lorraine to be placed in commission. 

Easy passing of the Ecclesiastical Estimates by the French Chamber. 

Proposed extension of British rule over Zululand. 

Impending strike in the Lyons silk trade. 

Vexatious Roumanian Customs formalities against countries treated according 
to the most-favoured-nation clause. 
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Damage to Hungarian crops through hail. 

Strike of masons and sha ath at Berlin. 

Bank dividends: London Joint-Stock Ba nk, 12} per cent. per annum, against 
15 per cent. last year ; City Bank, 10 per cent., the same as last year; Imperial 
Bank, 7 per cent., the same as last year. 


July 4.—Sir E. Malet summoned from Berlin to consult with Lord Salisbury. 

pclediien of Lord R. Churchill for Woodstock, 

Lord E, Fitzmaurice at Glasgow. 

Rumoured probable resignation ‘of the Spanish Ministry on account of the 
King’s private visit to cholera-stricken Aranjuez. 

Declaration of the German Federal Council that the succession of the Duke of 
Cumberland to the Brunswick dukedom is incompatible with the welfare of the 


Empire 
Embassy of Morocco to France, to settle the frontier-line. 
sl tariff wars between Germany and Austria, and France and 


Refusal ‘of the Mexican Government to accept its Customs certificates in pay- 
ment of duties, 

Tariff differences between Canada and Newfoundland. 

Tram-car strike and riots at Chicago. 

Union Bank of London dividend at the rate of 12} per cent. per annum, as 
against 15 per cent, a year ago. 
_ .—Further reports of the massing of Afghan troops on the Turkestan 

tier. 

Treacherous attack on the Tovah at Hué. 

Contemplated tobacco régie in Servia. 

Improved crop prospects in India. 

South Austrian railway loan of 40,000,000 fi. 

Strike disturbances at Cleveland, Ohio. 


7.—Statement by Lord Salisbury in the Lords as to the foreign policy of the 
Government, to be continued on the lines of the previous Administration. 

Official statement by the Lord-Lieutenant of d that, in consequence of 
the abatement of crime in that country, the Government intends to administer 
the law without the help of extrao: legislation (Crimes Act). 

Refusal by the House of Commons of Mr. Bradlaugh’s demand to be allowed 
to take the oath and his seat. 

. Official denial of the reported intended recall of Sir E. Baring from Egypt ; 
probable extraordinary mission of Sir D. Wolff. 

Departure of Lord Wolseley and Staff from Egypt ; appointment of General 
Stephenson as commander of the British force. 

Dearth of funds with the Egyptian Treasury ; one month’s grace given for 
the Rothschild loan. 

End of the Canadian rebellion; capture of Big Bear, surrender of his 
famished followers. 

Difficulties as to the disposal of Bechuanaland. 

Successful issue of new Three-and-a-Half per Cent. Prussian Consols; 
probable conversion of Four per Cent. Consols into Three per Cent. 

First arrival of new season's tea per ‘‘ Glengarry.” 


8.—Friendly tone and disposition of Mr. Gladstone towards the new Con- 
Gostdon of tar Gorseienesh te teas Sixpenny Telegrams Bill 
on of the Governmen e ny Telegrams 

French Senatorial ratification of the Egyptian financial agreement. 

~ Complete rout of the Anamite troops by General de Courcy ; — of the 
treacherous Regent ; peaceful French overtures to the boy- a and the people. 

Fresh attempt of the Porte to interfere with the ate post-offices. 

Cholera mortality in Spain 800 per day. 

Dissatisfaction in Mexico at the decree recognisin, ee ae English Debt; re- 

rted desire of the Government to sell some of the orthern provinces to the 

nited States in order to raise money. 
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Great fire in Bermondsey. 
Failure of Messrs. Geaak and Co. 


9.—Mr. S. Morley in Whitechapel ; Mr. Mundella at Sheffield. 

7 Stara leieoted proposal by Prince Bismarck that no alien should succeed 
to a German throne, 

Proceedings taken in Egypt by an Egyptian bondholdor against Messrs, 
Rothschild on account of the deductions from his Domain Loan Coupons. 

Harvesting begun near Berlin (8th). 

Free-Trade propagation in Hungary. 

Severe criticism by M. Delyannis, Greek Premier, of the financial policy of 
the Tricoupis Ministry in causing a deficit of 37,000,000 fr. in three years. 

Riotous proceedings of the ironworkers on strike at Cleveland. 

Settlement of the tram-car strike at Chicago, the masters giving in. 

Strike in the Wigan cotton trade. 

Metropolitan Railway dividend at the rate of 4 per cent. per annum, as against 
5 per ne a year ago 

Bank dividend at the rate of 7 per cent. per annum, being the sume 

as last _ 


10.—Budget scheme of Sir M. Hicks-Beach; acceptance of such of Mr. 
Childer’s proposals as were not negatived by the House of Commons ; suspension 
of the Debt Sinking Fund during the present year; the deficit of £3,877,000 
to be met by the issue of Treasury bonds for £4,000,000. 

Re-election of Lord A. Hill for County Down. 

Passing of the 1886 Budget of Expenditure by the French Chamber. 

Rumours of a probable French annexation of Anam. 

Leave granted to British officers on service in Egypt. 

Impending bankruptcy of the Egyptian Government. 

Exercise of a modified martial law in Mexico against malcontents. 

Fresh outbreak of civil war in Peru. 

Announced new issue of Chatham Preference Stock. 

Manchester-Sheitield Railway dividend in full on Preference Stocks, as against 
4 per cent. per annum on the Ordinary Stock, and in full on Preference Stocks 
a year ago. 

11.—Decision of the London School Board, on the motion of Miss H. Taylor, 
in favour of free education. 

Anti-Radical speech of the Duke of Argyll in the Lords. 

Decision of the French Chamber to make a money grant to the seventh-born 
child in necessitous French families. 

Rejection by the Belgian Qhamber of proposed import duties on cereals and 
cattle. 

German public opinion favourable to a Customs union with Austria. 

Active propaganda of German traders in China. 

Efforts to obtain a settlement of the United States Trunk-lines dispute. 

Projected New South Wales Government three-and-a-half per cent. loan for 
£6 *600,000. 


13,—Arrival of Lord Wolseley in London. 

Reported death of the Mahdi. 

Return of Mr. Atkinson (C.) for North Lincolnshire. 

Herat defended by 15,000 troops, with breechloaders and heavy guns. 

Diminution of cholera in Spain. 

Severe outbreak of typhus near Marseilles 

The necessity of restoring equal value between gold and paper currency urged 
by the Austrian press. 

Protest of Mr. Caillard against the pro ag convention between the Ottoman 
Debt Administration and thre Tobacco R 

Reception of the French envoy by the - of Burmah. 

Official Mexican denial of the rumoured intended sale of Northern provinces ; : 
business reported ata standstill; the Mexican National Railway stop construction. 

Movement of United States troops against the Cheyenne Indians, 
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United States Treasury notice that no duty is —— on oe products 

shipped from one part of the States to another through Ca: 

Attempt of the Water Companies to delay the Waterworks Clauses Amend- 
ment Bill in the Lords. 


14.—Debate on the Supplementary Army estimates in the Commons; state- 

‘ment by the War Secretary that —— 12,000 men will be called up ; defeat of 
an attempt to curtail the money 

Reported intended reduction of the. British Garrison in E 

Favourable Lee oe of the negotiations between Russia ey england. 

Riots at Lerida’ (Spain 

Defeat of the rebels in in Colombia. 

Refusal of the House of Lords to allow the Water Companies to delay the 
Waterworks Amendment Bill. 

‘Temporary suspension of the payment of the May coupons of the Central 
Railway of New Jersey. 

Lloyds Barnetts and Bosanquets Bank dividend at the rate of 174 per annum, 
as against 20 per cent. a year ago. 

15.—Reported Russian advance on Zulficar Pass; semi-panic on the Stock 
Exchange ; Consols fall 14. 

Rumoured probable meeting of the three Emperors on German territory. 

Injury through excessive heat to the crops in European and Asiatic Russia. 

Labour riots in Moravia. 

Failure of the Munster Bank. 

Brighton Railway dividend at the rate of 2} per cent. per annum, as against 
2 per cent. a year ago. 

16.—Confirmed increase of Russian troops along the North-western Afghan 

frontier ; violation of Persian territory ; return of the British Commission to 
Herat ; ‘situation critical. 

Rumours of a possible Russo-French alliance. 

Mr. Trevelyan on public affairs. 

Assent given by all the Powers except Russia to the proposed new Egyptian 
loan of £9,000,000 to be issued immediately. 

Arrival of Sir E. Baring in London. 

Adoption by the Belgian Chamber of an increased surtax on foreign sugar. 

Renewal of the agitation respecting the accumulation of silver in the United 
States Treasury ; offer of gold to the ~ ot ngage by New York bankers. 

Favourable Egyption cotton crop report 

South Eastern Railway dividend at the rate of 3 per cent. per annum, as 
against 3} per cent. a year ago. 

17.—Protest of Mr. Childers against the statement of Sir M. Hicks-Beach 
that the limit of indirect taxation had been reached. 

Second reading of the Housing of the Working-Classes Bill in the Lords (Lord 
Salisbury). 

Rytabeny election; return of Baron Rothschild (L.). 

Russian agreement to the Egyptian Financial Convention, subject to the 
mong that Russia should only be held liable for her proportional share of 

e loan 

French Senatorial approbation of the treaty with China. 

Surrender of Anamite princes to the French. 

Resolution of the French Chamber abolishing the paper-duty ; projected in- 
crease in the price of superior tobacco; empty houses pay f land-tax. 

Run on Dublin banks. 

Opening of the Hull and Barnsley Railway. 

Imminent strike of Oldham cotton operatives. 

Strike of cotton-weavers near Chorley. 

Great Eastern Railway dividend at the rate of 3 per cent. per annum, being 
the same as last year. 

18.—Friendly tone of Sir M. Hicks-Beach and the Treasury bench towards 
Mr. Parnell on his motion for an inquiry into law abuses in Ireland ; defence of 
Lord Spencer’s administration by leading Liberals, 
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Favourable reception by the Lords of Lord Ashbourne’s Bill for facilitating 
the purchase of land in Ireland by State loans at 4 cent. 

Discussion in the Lords on the defence of British commercial ports; official 
intimation that such defence must come from the local bodies. 

Passing of the Budget (1886) by the French Chamber ; postponement of the 
repeal of ng Paper-tax; the raising of the price of superior tobacco found im- 
practicable. 

Reported receivership of the West Shore Railway on behalf of the New York 
Central Railway. 

Postponement of the contemplated New South Wales Loan. 


20.—Subsiding of the danger of a conflict on the Afghan frontier. 

Sir Charles Dilke at the Reform Club; absence of any opinion on the abandon- 
ment by the Government of the Crimes Act. 

Reported consent of all the Powers to the immediate issue of the new Egyptian 
Guaranteed Loan for £9,000,000. 

Dispatch of Turkish troops to Tripoli. 

Official statement of the terms of the consolidation and conversion of the 
Mexican Debt; to be funded into Three per Cent. Bonds, capital and interest 
for ever free of taxation ; interest payable in 1886 at 1 per cent., in 1887 at 14 
per cent., in 1888 at 2 per cent., in 1889 at 2} per cent., and 1890 at 3 per cent. 
‘The National Bank of Mexico to receive directly the Vera Cruz Customs revenue 
for the Debt service ; arrears as interest to be considered hereafter; repudiation 
of the Maximilian Loan ; conversion voluntary, unconverted bonds to be treated 
as deferred debt, with no interest ; withdrawal from the conversion terms optional 
to bondholders in the event of the non-payment of the first three half-yearly 
coupons ; Bs ay eg: vane of a financial agency in London. 

Earthquake in Bengal. 

Royal assent given to the Bill granting further aid to the Canadian Pacific 
Railway. 

21.—Further demonstration of friendly relations between the Government 
and the Irish Party. 

M. Clémenceau, at Bordeaux, advocates the joining of Radicals with 
Revolutionists against Reactionaries ; the division of political parties into Pro- 
gressists and Conservatives; his aversion to any war for the recovery of 
Alsace-Lorraine, which recovery he expects to be accomplished by the peace- 
ful transformation of Europe. 

Conflicting influence of Lyons and Rouen in the tariff debate in the French 


mber. 
Meeting of the Latin Monetary Conference in Paris, 
Proposed change of ad valorem to specific duties at the United States 


rts. 
aed for State help by the Munster Bank to avert distress in South 
Treland. 

Rumoured cessation of work on the South Pennsylvania Railway, in view of 
the settlement between Mr. Vanderbilt and the Pennsylvania Company. 

; ted reduction in the rates for the carriage of coal by the English 
Railway Companies. 

Strike of Oldham cotton-weavers against a 10 per cent. reduction of wages. 

22.—Passing of the Land Purchase (Ireland) Bill in the Lords. 

Declaration of the peaceful intentions of Russia ; strict orders to that effect 
given to Russian commanders in Asia; the delay in the settlement of the 
Afghan frontier question due to the absence of the Czar and his Ministers from 
St. Petersburg. 

Official publication by the Ameer of Afghanistan of his alliance with England ; 
contradiction of the reported disturbances in Afghanistan. 

Brilliant victory of the Kassala garrison over the rebels; fresh plans forrelief 
through Abyssinia. 

Turkish sanction of the new Egyptian Loan, 

French Senatorial ratification of the issue of 319,000,000fr. in 30 years’ 
Treasury Bonds, ‘ 
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Rejection by the French Chamber of the demand of the Lyons silk manu- 
Subon for the temporary admission duty free of cotton yarns. 

Appointment of a new German Consul at Zanzibar; hopes of a peaceful 
settlement of the difficulties with - Sultan. 

Trial of Riel, the Canadian rebe 

The Cape Government ue to the policy of Sir Charles Warren in 
Bechuanaland. 


Favourable progress of the negotiations for a settlement of the rates question 
between the United States Trunk line. 


23.—Favourable tone of Lord Salisbury towards Turkey ; rumours of an 

a alliance. 
Messrs. Trevelyan and J. Morley at Colchester. 

Mr. H. M. Stanley on the slave trade. 

Rumours of a Sesteer Egyptian Conference, to establish international control 
with British preponderance. 

Further report of the death of the Mahdi. 

Reported imminent Russian occupation of Quelpaert Island. 

Cholera mortality in Spain 1,000 per day. 

Democratic riot at Frankfort. 

Death of General Grant. 

North-Eastern Railway dividend at the rate of 5} per cent. per annum, as 

t 6% per cent. a year ago. 

London, Chatham, and Dover Railway Preférence Stock dividend at the rate 
of 2 per cent. per annum, as against 3} per cent. a year ago. 

Probable loan by the Northern Railway Company of Austria ; also conversion 
of Five per Cent. Preference Stock into Four per Cent. 

Decision of the London Stock Exchange not to interfere in the dealings of 
bank shares (Leeman’s Act). 


24.—Defeat of the Government on a clause of the Medical Relief Disquali- 

fication Bill. 

Russia endeavours to extend trade to Central Asia ; the completion of the rail- 
way to Askabad announced for November. 

er testimony of the death of the — considered confirmed. 

Withdrawal of the Black Flags from Tonquin. 

Establishment of a daily train service from Paris to Eastern Europe (Con- 
stantinople). 

London and County Bank a at the rate of 20 per cent. per annum, as 
against 22 per cent. a year ag 

London and South-Western. Railway ta at the rate of 3} per cent. per 
annum, as against 4} per cent. a year ag 

Contemplated reduction of 5 per hg "im the wages of the Bolton cotton 
operatives. 





Hotes of the Pust Month. 


Mr. Emile Levita, of the firm of Levita and Co., has been elected a director of 
the City Bank. 


The International Monetary Association are about to publish in their series of 
** Occasional Papers” a translation of the French bankers’ report. 


The directors of the Oldham Joint Stock Bank, Limited, have declared an 
interim dividend for the past half year at the rate of £7 10s. per cent. per annum, 
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The directors of the Wolverhampton and Staffordshire Banking ouper 
have declared the usual interim dividend of 15s. per share, payable on 
August Ist. 


The directors of the Manchester and Salford Bank, Limited, will pay an 
interim dividend for the half-year ended June 30th, at the rate of 10 per cent. 
per annum, 


The directors of the York City and County Banking Company, Limited, have 
declared an interim dividend at the rate of 10 per cent. per annum, the same 
rate as last year. 


The Birmingham Chamber of Commerce has had an interview with the 


Government on the silver question, and we hear that representations from other 
quarters have also reached it. 


The directors of the National Bank of Wales, Limited, have declared an 
interim dividend of 6 per cent. per annum for the half-year ended June 30th, 
being the same distribution as made a year ago. 


Mr. W. J. Norfolk, chief inspector of branches of the London and County 
Banking Company, has retired after 45 years’ service, and Mr, H. J. Lemon, 
senior inspector, has been appointed in his place. 


The directors of the Birmingham, Dudley and District Banking Company 
Limited, have decided to declare an interim dividend at the rate of 10 per cent. 
per annum (free of income tax) upon the paid-up capital of the Bank. 


Dun’s Mercantile Agency reports the occurrence of 690 Canadian failures 
during the last six months, for a total liability of 5,166,000 dols., as against 772 
failures, for 10,742,000 dols., in the corresponding period of last year. 


The directors of the Staffordshire Joint-Stock Bank, Limited, have declared 
the usual interim dividend of 15s. per share. being at the rate of 74 per 
cent. per annum, free of income tax, for the half-year ended June 30th. 


The directors of the Halifax Joint-Stock Banking Company, Limited, have 
declared an interim dividend for the six months ended June 30th, at the rate of 
10 per cent. per annum, being the same distribution as was made a year 
ago. 


The South Australian revenue for the past financial year amounted to 
£2,150,000, being £271,000 below the estimates. The Customs revenue 
decreased in the same period by £109,000. The actual deficit at the end of the 
financial year amounted to £700,000. 
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The directors of the Carlisle aye ay Limited 
recommend a dividend for the half-year ended June 30th of 7s. 9d. per share, or 
15} per cent. per annum, payable on August Ist. This dividend is the same as 
that for the corresponding half-year of 1884. 


From the Ist January, 1886, a stamp duty of six cents. is to be levied on 
every fifty florins of the nominal value of all foreign stock negotiated in Holland. 
This legislation will have the effect of materially restricting arbitrage operations 
between the London Stock Exchange and Amsterdam. 


The directors of the North-Eastern Banking Company, Limited, propose to 
pay a dividend of 3s. 6d. per share, free of income tax, being at the rate of 
$5. 16s. 8d. per cent. per annum, carrying forward £3,117. For the corre- 
— half of 1884 the dividend was the same, and £2,835 was carried 
lorward., 


The directors of the Union Bank of Australia declare a dividend of £1. 15s. 
per share and a bonus of 5s. share, being together at the rate of 16 per 
cent. per annum. The sum of £10,000 is transferred to the reserve funds, 
making their total £970,000, and £25,648 is carried forward to next account. 
The same dividend was declared a year ago, the same amount was added to the 
reserve, and £29,118 was carried forward. 


According to the report of Mr. O’Conor, of the British Em! at Pekin, the 
total amount of the foreign debt of China outstanding at the date of the last 
returns was £5,470,000. The two loans floated a few days ago amounted to 
£2,250,000, so that the aggregate of the foreign debt, as it now stands, closely 
approximates to eight millions sterling, the amount being charged on the mani- 
time customs duties which yield about three millions perannum. There is, how- 
ever, no means of ascertaining what is the internal debt of the Celestials. 


On Thursday last an important change came into operation in the West 
India mail service, under the new Government contract with the Royal Mail 
Steam Packet Company, The Post Office have arranged with that Company 
that from the 2nd of J uly last the packets will be despatched from Southampton 
for the West Indies every alternate Thursday, instead of on the 2nd and 17th 
of each month as hitherto, and the homeward mails are timed to be delivered 
in this country every alternate Monday morning. 


The directors of the Halifax Commercial Banking Company report that the 
net profit for the year ended June 30th last, after due provision for bad and 
doubtful debts, rebate on bills, and interest on deposits, is £16,473. The half- 
yearly dividend, or 10s. per share, paid in January last, amounted to £7,500, 
leaving an available balance of £8,273, which the directors propose shall be 
appropriated as follows :—A dividend of 10s. per share (making 10 percent. for 
the year), £7,500 ; balance to credit of contingent fund, £1,473, The same 
dividend was paid a year ago. 


An important action was tried a short time ago, in which the personal liability 
of the directors of a company which issues debenture stock in excess of its powers 
was in dispute. The itehaven Joint Stock i pany advanced 
£16,600 on the security of debentures of the Milford Haven Docks Company, 
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which it turned out had been issued in excess of the statu’ powers of the 
Company ; and the bank sued the directors for the amount. . Justice Cave 
held that an unfortunate director who had signed debenture certificates to the 
extent of £15,000 was liable personally for that amount. As to the other de- 
fendants, judgment was given for them, on the ground that there was no proof 
that they “ knew anything about it.”” On the ground that they ought to have 
known, however, they were not allowed their costs, 


The return given in the London Gazette shows the following comparison of 


the deposits in savings-banks and Post Office savings-banks in the United 
Kingdom :— 


The trial of Mr. J. D. Fish, formerly the president of the Marine Bank, took 
place in New York on June 26, and pos in a verdict of guilty. ‘Thereupon he 
applied for a new trial, which was refused by the judge, who declared that his 
loans to the firm of Grant and Ward were not errors of discretion, but were 
made in bad faith; which was not to be distinguished from fraud. Subsequently, 
Fish was brought up for sentence, and was ordered to be imprisoned for ten 
— on each of seven counts of the indictment ; these terms are to be concurrent. 

e deductions that are permitted for good conduct may enable him to earn his 
release in six years and eight months. He is now aged seventy-two years. That 
Fish remained to take his trial instead of decamping shows the opinion he held 
of the issue of his trial, and this opinion was shared in by the community, who 
believed that a man of his standing was almost beyond the: grasp of the law. 
The severe language employed by the judge, even more than the sentence itself, 
constitutes this conviction most impressive and significant. 


The first bank to declare its dividend was the London and Westminster, whose 
Directors announced on the evening of July Ist a dividend of 8 per cent. for the 
half-year, being the same distribution as a year ago; but the amount to be 
carried forw: is only about £8,000, as compared with £18,900. On the 
following day the City Bank (which is usually the first to make its announce- 
ment), the Imperial Bank and the London Joint-Stock Bank made known their 
intentions. The City Bank recommends the usual 10 per cent. per annum, the 
amount to be carried forward not being stated. The directors of the Imperial 
Bank propose to pay at the rate of 7 per cent. per annum, the same as a year 
ago, and will carry forward £8,000, as compared with £5,086. The directors of 
the London Joint-Stock Bank will pro a distribution at the rate of 124 — 
cent., as compared with 15 per cent. for the corresponding half-year. e 
Union Bank of London declares a distribution of 12} per cent. per annum, with 
£5,500 carried forward, against 15 per cent. and £4,309 forward. The Consoli- 
dated Bank proposes to pay 10 per cent., or at the same rate as a year ago. 


The following sensible remarks — the silver question appeared in Miscel- 
Yaneous Security Report of New York, in the issue of June 12th last :—‘‘ The 
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silver men appear to be making a mistake when they do not allow a temporary 
suspension of the coinage of silver, but force its continuance against the wishes 
of the major portion of the business men of the country. ‘The suspension of the 
coinage by the United States would be reflected in a decline in the quotation, 
and a consequent injury to our mining interests, but we do not think it would 
cause as great a decline as many people fear. The value of silver cannot be 
coined, but will be regulated by the law of supply and demand, and any effort 
on the part of our Government to “ bull”’ it wi react to its injury. Silver 


onl 
should be coined, worth actually its face value, al not as at present 15 to 20 


per centum more than its market worth. While we are in favour of a suspension 
of silver coinage, we believe it should only be temporary, as silver has a real 
value and is proportionately no less valuable than gold for monetary uses ; paper 
money is far more convenient, but paper issued for gold or silver is undoubtedly 
more desirable than paper issued without that security.’’ 


An informal but important Conference took place at New York, on Monday, 
July 13th, between Mr. Jordan, the United States Treasurer, Mr. Cannon, the 
Controller of the Currency, and the New York bankers. Mr. Jordan said the 
rapid drift towards a silver basis could only be checked by a change in the gold 
policy of the banks. They now hold one hundred and twelve million dollars of 

old; the Treasury hold one hundred and twenty-eight millions, which are 
ion constantly and unavoidably depleted. For example, of half a million 
dollars received from the Customs yesterday only eight thousand was in gold, 
and the balance mostly in silver certificates; but the Government debit at the 
Clearing House—five hundred and eighty-seven thousand two hundred and 
fifteen dollars—was necessarily settled in gold. Moreover, the payments of the 

uarterly interest require over seven millions of gold. Thus the exhaustion of 
the surplus above the legal reserve of one hundred millions for the redemption 
of the legal tenders is a question of a brief time. Mr. Jordan declared that the 
ae A would accept no loan. What the Treasury needed was to receive more 
gold. It was practically agreed that the banks would disburse gold more 
liberally, especially to customers making payments of duties at the Custom 
House. It was further agreed that the Treasury should, when desirable, ex- 
change ten to twenty millions of silver certificates for gold. The banks unite 
to accommodate the Treasury, because of the unnecessary strength of their 
position, and because payments in silver by the Treasury are chiefly injurious to 
the banks by precipitating a crisis throughout the United States. It is believed 
that this understanding is ample to meet every possible emergency that may 
arise before Congress meets in December. 


An extraordinary bank theft was executed on 4th July, with extreme clever- 
ness, at we sence ae ’*s bank, Lombard Street, London, by a person described 
as a tall, gentle y-looking man, between forty and fifty years of age. It 
appears that a collector from Messrs. Coutts & Co. called, in the usual course of 
business to Messrs. Lloyd’s with both town and country cheques to be cashed. 
These he handed over the counter to their respective departments, and left them 
to be examined, whilst he departed to transact other banking business. In the 
meantime the cashier, whose duty it was to receive the country cheques, font a. | 
examined his proportion of the payments, amounting to about £150, han 
bank-notes for this sum to the town cashier, who, in his turn, was required to 

y over the money, together with the total of his own taking, to Messrs. 
Coutts & Co.’s representative later on. When this gentleman returned in an 
hour or so, and applied for the money, the notes which the town cashier of Lloyd’s 
had received from the country cashier for him were discovered to have been 
stolen from behind the partition of the desk on which: they had been placed. 
The numbers of the missing notes being, of course, known, immediate inquiry 
was made at the Bank of England, where it transpired that they had been cashed 
only a few minutes previously, the recipient having demanded gold for the 
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whole amount, carefully counted the coin, betraying no signs of haste or tre- 
pidation, and then walked away. This remarkably clever theft has excited 
considerable talk amongst the clerks in the various banks. No blame is attached 
to the cashier at Lloyd’s who had the notes under his charge. 


The first annual report and accounts of the New Oriental Bank Corporation, 
Limited, have just been published. To those who, like ourselves, felt a tinge 
of sorrow when the grand old Oriental Banking Corporation came to grief, it is 
satisfactory to find that the concern which has arisen from its ashes is making 
all the progress which could reasonably be expected under the circumstances, 
and is now in a fair way to replace the ancient institution, which was once the 
foremost banking house in the East. The result of the year’s working shows a 
balance available for dividend at the rate of five per cent. per annum, leaving 
£652. 7s. to the credit of rest. It is noteworthy that this dividend has not been 
recommended without first of all paying all working charges, making adequate 
provision for bad and doubtful debts, allowing for contingent losses on exchange, 
and preliminary expenses. The paid-up capital of the bank is now £331,346. 
It has notes and bills in circulation to the amount of £260,104, and a deposit 
account of £1,786,212. On the credit side of the account the bank holds £286,958 
in coin and bullion, bills of exchange aggregating £408,453, and bills under dis- 
count, £1,718,054. Not the least satisfactory part of the accounts is the steady 
monthly increase in the business of the bank since it commenced business in 
September last year. This is clearly shown by the following assets :—30th 
September, 1884, £102,000; 31st October, 1884, £742,000; 30th November, 
1884, £1,086,000; 31st December, 1884, £1,480,000; 31st January, 1885, 
$1,796,000; 28th February, 1885, £1,992,000; 3lst March, 1885, £2,383,000. 
In the report the directors pay a graceful tribute to the energy and ability of 
the staff which has tended to produce this favourable result. At the same time 
it is only due to accord the Board itself a measure of praise for the efforts it has 
displayed, and also to those exerted by Mr. Robert T. Rhode, the secretary, 
upon whom most of the difficulties of resuscitation have devolved.—Budlionist. 


The delegates of the Latin Union for the Monetary Conference met on 
Monday, July 20th, at three o’clock, at the Quai d’Orsay, Paris. M. de Frey- 
cinet opened the conference by a short speech of welcome, and then withdrew. 
The delegates, who had previously met in an unofficial manner, chose as 
president M. Duclerc, Senator and ex-Prime Minister. The object for 
which the conference has been assembled is to study the question of the 
prorogation of the Monetary, Union, as well as the basis on which the reim- 
bursement of the coins in circulation could be made to each of the nations of 
the Union, if that Union were dissolved. It does not seem likely that any very 
serious objections will be raised to the prorogation of the Union. An accord on 
this point is certain between France and Italy, and the assent to it of Switzer- 
land appears probable, tho that country is in favour of the adoption of a 

-single gold standard. The decision of Greece is more doubtful. It is not anti- 
cipated that, in any case, the present conference will prorogue the Union for a 
long term of years, but simply, if ible, for three or five years, during which 
period the various states of the Union would continue to study the monetary 

uestion, which would be definitively settled in 1889 or 1890. The present con- 
pas is, however, to settle the conditions of the dissolution of the Union. It 
will not be very difficult to determine how each State is to receive back its gold 
coins in circulation in the other States forming the Union, but it is not the same 
with silver coins. The depreciation in the value of silver has, as every one 
knows, been t, and the question is who is to support the consequent loss if 
the Union is dissolved on December 31st of the present year. It would seem 
equitable for each State to bear the loss of its own silver coins, but it does not 
appear that all the States look at the question in that light, and in the conven- 
ens the Latin Union there is no clause formally stipulating that it 

80. 
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The announcement that the Munster Bank had ded payment, though 
not wholly unexpected in financial circles, came upon the citizens of Dublin on 
Tuesday evening, July 14th, with surprise, and caused considerable excitement. 
Business was conducted on the Monday as usual, and up to the accustomed 
closing hour, but earlier in the day it had been stated that large cheques. had 
been dishonoured, one at least without the endorsement ‘‘ refer to drawer,’’ and 
in the Chamber of Commerce and elsewhere rumours of an intention on the 
_ of the directors to suspend payment were current. In the evening the 

ollowing official notice was put in circulation :—‘‘ The directors announce with 
deep regret that the bank has been obliged to suspend payment, owing to the 
large and continued withdrawals of deposits since the recent litigation in the 
Vice-Chancellor’s Court in the case of ‘Jackson v. the Munster Bank.’ In 
making the announcement the directors think it right to add that, ona careful 
realisation, they expect the securities held by the will be amply sufficient 
to discharge its liabilities.’ This, of course, removed all doubt that had 
previously existed. The Munster Bank is a company which acquired the 
previously well-known and lucrative business of La Touche’s Bank. It was 
incorporated under the Companies Acts, 1862, and 1879, the nominal capital 
being £1,500,000 in 150,000 shares of £10 each, the paid-up capital - being 
£525,000. The reserve fund, according to the last public report (January, 
1885), was £200,000, and the reserve liability £750,000. The directors are 
Messrs. Nicholas D. Murphy (D.L., Cork), Joseph W. M’Mullen (J.P., Cork), 
William Lumley Perrier (J.P., Cork), Edmund G. Dease (J.P., Rath-house, 
Queen’s County), James J. a (Lady’s Well Brewery, Cork), and John 
Warren Payne (J.P., Bantry). . Shaw, M.P. for the county Cork, was until 
recently chuirman of the Board. The business, although the head offices were 
in Dublin, was chiefly confined to the province of Munster, the branch offices 
being in Bandon, Bantry, Middleton, Kilmallock, Cahirciveen, Rathkeale, 
Skibbereen, Fermoy, Kinsale, Macroom, Charleville, Limerick, Tipperary, 
Fethard (county Tipperary), Bruff, Dungarvan, Cahir (county Tipperary), and 
Kenmare, Dunmanway, Ennis, and Ennistymon, with sub-branches at Glyn, 
Ballylongford, Borrisokane, Drumclogher, and Ballylanders. In the course of 
an interview with a representative of the Standard, one of the officials stated that 
the bank’s resources had been greatly depleted since the announcement of the 
legal proceedings instituted nearly two years ago by Sir Robert Jackson and 
others against some of the present and past directors, and carried on before the 
Vice-Chancellor. In the interval there has been a steady drain upon the bank, 
especially when it was found that some of the directors had overdrawn their 
accounts a great deal more than they had given security for, which was in direct 
contravention of the articles of association. The matter finally came to a head 
at the end of June, when the Vice-Chancellor gave judgment, holding the 
defendant directors all liable. The uncalled capital amounts to £975,000, but it 
is hoped that a call will not be necessary. It is also quite possible than an effort 
will be made to re-establish the bank under another form and title. The Cork 
correspondent of the Times says :—‘‘ Ever since the litigation in Dublin against 
the Directors, and the decision pronounced by the Vice-Chancellor against the 
action of Mr. Shaw, M.P., and his co-directors, there has been a steady run 
upon the bank. The panic appears to have been general, not only in Cork and 
Dublin, but in all the branches in the south. A feeling of uneasiness seized 
depositors, and day by day they gradually withdrew their money until the bank 
could no longer hold out. It is stated that the assets are quite sufficient to meet 
the liabilities, but as yet the correct figures cannot be ascertained. Strange to 
say, the difficulties of the bank were only known to a few up to the hour of 
closing.’’ According to the last statement of accounts presented to the directors 
and shareholders of the bank at the meeting in January, the deposit and current 
accounts amounted to £2,432,327, seven-day bills, £34,134, and rebate on bills 
current, £6,500. Among the assets were—cash on hand and at bankers, 
£239,116 ; Government and other convertible securities and advances on same, 
$316,170; and bills pr eo on current eeteeds tip cnenient 
$2,572,886. . Net profits for “year, including. £5,606. . id. brought 
. forward from last account, £30,212. The Government has determined to lend 
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no hand to help the concern out of its difficulties. On Tuesday, July 21st, a 
deputation of shareholders had a conference with the officials of the head 
institution, in the course of which they made certain propositions. It is under- 
stood that the Bank of Ireland offered to advance the bank £250,000 on these 
conditions—-that a call of 30s. per share should be made; that the securities now 
in the hands of the Munster Bank should be handed over tothe Bank of Ireland ; 
and that written guarantees would be obtained from the depositors in the Munster 
Bank that they would leave their money undisturbed in the concern for six 
months. The shareholders’ committee rejected this proposition, because the 
regarded the security required as preposterous. The bank had £207,000 pn | 
in hand, and they estimated their securities as worth £800,000. The call of 
30s. would amount to about £225,000. The committee determined to see 
whether they cannot obtain all the money they want from English financiers on 
the securities in hand. With this object a deputation, consisting of the Mayor 
of Cork, Alderman Tarpey, and Mr. Bolger, have visited London, but up to the 
time of going to press the result of their endeavours had not become public. 


i 
<> 





Correspondence. 
To the Editor of the “ Bankers’ Magazine.” 


Srr,—As the balance sheet of the Bankers’ Guarantee Fund shows the 
stream of delinquents brought before Her Majesty’s judges rolls steadily 
on, would it not be well for some gentleman who takes a delight in 
statistics to compile a list of the most glaring cases of fraud in connection 
with the banking profession, giving, for the benefit of bankers generally, 
an account of the modus operandi in each case, so as to provide against the 
possibility of such acts of dishonesty happening in their own establish- 
ments? Such an extraordinary instance of carelessness as that which 
brought the directors of a well-known foreign bank into full blaze of 
notoriety, in connection with the manipulation by an official of bearer bonds, 
is not likely to occur again, either in that bank, or, I think I may say, any 
other bank in Britain. But we know from the number of circulars sent 
to the branches by so many of our large provincial banks that, but for the 
startling disclosures made in the case quoted, matters would have been al- 
lowed to go on and take their course until some fine morning when the bonds 
were wanted, the safe would be found minus the bonds, and the bank minus 
an official. Of course, if aman makes up his mind to be dishonest, he will 
always tind ways and means of accomplishing his object. But it ought to 
be the duty of the banker to take every possible means in his power to 
render it es Rl. impossible for a dishonest servant to pursue his evil course 
with impunity. There is nothing at present to prevent a dishonest cashier 

. from operating by means of forged cheques on an account which he has 
reason to believe will remain undisturbed till the half-yearly balance, and 
perhaps if the depositor does not want his interest, the fraud may not even 
then be discovered. Or again, what is to hinder a cashier from tearing u 
a credit slip, and putting the cash in his pocket? I know a case in which 
this latter course was adopted, and it was only when the depositor had 
brought in his pass book that the fraud was discovered. To guard against 
these it would be advisable for banks to send out circulars to their 
customers, requesting them to send in their pass books to be written 
up, and for verification with the ledger, at least once a quarter. It 
might also be useful to commit the care of the signature book to a 
clerk wholly unconnected with the cash, to whom the cashier would hand 
all cheques for the verification of the customer’s signature, and who would 
also be held responsible for obtaining the signatures of new account-holders, 
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In verifying the cash balance the inspector or manager cannot be too 
careful in enquiring fully into the ¢ircumstances which prevented the 
cashier from obtaining cash for the cheques on local banks, which nearly 
always go to make up the cash balance, and it would be well to see that 
they are paid before vouching for the accuracy of the cash. This is no 
needless precaution, as some of the Scotch banks know to their cost, when 
we are told of ateller who used to keep a deposit receipt in his till, counting 
it as part of the cash daily, and which was never disturbed except when the 
inspector came round, when it would be sent on to the grantors for renewal 
and remittance of interest, the receipts being in an assumed name ; and of 
another cashier who, together with a fellow delinquent in a neighbouring 
bank, used to hoodwink the inspector by borrowing the amount of his 
deficit from his friend in par pf to be returned on the departure of the 
inspector. No loophole should be left to allow even the little finger of fraud 
to enter. A case which recently came under the notice of the writer shows how 
easily a branch manager in a small country town may obtain credit for an 
indefinite period without the fraud being discovered by auditors or inspec- 
tors. The branch manager was in partnership, unknown to the bank, with 
an individual who had been dismissed by his former employers. The 
branch manager supplied the funds, and his partner looked after the busi- 
ness. As neither had had any experience in the trade, the capital very 
soon disappeared. In order to carry on operations it was determined to 
raise money by cashing cheques at the branch, on another bank, drawn by 
the business manager, and as there never was sufficient to meet the ere a0 
they were returned through the clearing. It was an easy matter to make a 
mistake in the date, or to alter the amount in the body of the cheque, and 
forget to initial it. After this had happened two or three times, and the 
cheque was becoming rather too well-known to the banker upon whom it 
was drawn, a new cheque would be issued for a larger amount, and that 
again would follow the usual course. It would occasionally happen that 
the cheque would be debited to suspense account for a few days before 
being sent on again through the clearing. It may be asked what was the 
London account clerk about to allow the entry to run through his books so 
frequently, without directing the attention of his superior officer to this 
gross irregularity ? But in a large provincial bank, with a multiplicity of 
transactions, one can hardly expect a clerk to pay much attention to any- 
thing but the bare recording of transactions. Saher case was that of a 
branch manager who, in order to liquidate his debts, issued cheques, which, 
when presented for payment, were kept in the till instead of being debited 
to his account, and counted as part of his cash balance. One more case and 
Ihave done. A branch manager, in order to make a trifling sum in com- 
mission, was in the habit of persuading depositors to invest their money in 
stock and shares, and the same gentleman, in discounting bills for com- 
mercially weak customers, was mean enough to charge one or two per cent. 
pe the rate charged by the bank, the difference going into his own 
pocket. 

Yours obediently, 


LIVER. 


Sir,—Upon the coupons of some Russian 4} per cent. 1885 bonds, due 
April, 1879, being remitted for payment by a country bank, their London 
agents replied that one of the bonds for £1,000 had been drawn for pay- 
ment in the previous October, the half-year’s interest thereon being thus 
lost to the holder, This was partly caused through the London coupon 
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clerk’s carelessness (admitted by the country bank’s agents) in not advising, 
as notified by Messrs. Rothschild’s when the October ’78 coupons were 
paid, that the bond was drawn. 


Query.—Has the holder ony claim against the London agents (who do 
not hold themselves responsible as to notifying drawn bonds) for the loss 
of interest ? 


July 14th, 1885. L. 8. D. 


[If the London agents agreed that they would not be responsible, we do 
not think they are so; but, in the absence of any agreement, the rights of 
the parties may depend upon the custom of bankers, These questions 
are of modern origin, and, is difficult to say what is the law. We think 
the owner of the bonds should watch the notifications which aré published 
of these drawings. } 





Obituary. 


We regret to announce the death of the chairman of the Oldham Joint Stock 
Bank, Limited (Mr. Joseph Clegg, J.P., of High Compton), who died on Tues- 
day, June 23rd, 1885. 





Monetary Rebiewv. 


A more utterly lifeless condition of the money market than we have 
had during the past month it would be scarcely possible to conceive. 
There has been hardly the, sign of any movement in rates throughout 
the whole of July ; but money has been obtainable at from } to } 
per cent. for day-to-day supplies, and best three months’ paper has 
continued to be discounted as low as ? per cent. per annum. Long 
paper, stretching into next year—as six months’ acceptances now do 
—have crept up to the extent of } per cent., but even now it can 
be discounted at 14, or at 4 per. cent. below the Bank of England 
minimum, and it certainly appears to us to involve considerable risk 
to take in bills covering the whole of the autumn and the turn of 
the year at any such figure. As yet gold is leaving us after a very 
sluggish fashion ; but the Continental and American Exchanges are 
now against us, and cheap as foreign market rates now are, they are 
as a rule a good deal above the London level. Indeed, no Conti- 
nental markets run to such extremes, in either direction, as the 
London market does, and extremely low rates here are as sure to 
end in money leaving the country, as high rates will bring it back 
again, Here is our usual monthly comparison :— 
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Market Rates—Best Bills, 

Floating | 
Money. | 
, Three Months.| Four Months. | Six Months. 














oe in 14% 
1% 13% 





| Movement .. ee oi | “+52 +32 
{ { 











A number of new issues either made their appearances in a 
or were announced as impending over the‘ market. Amongst the 
former the coming Egyptian Loan for £9,000,000 represents the 
largest amount. But its effect upon this market will not be large, 
as a considerable portion is offered for Continental subscrip- 
tion. Another New South Wales loan will also be brought forward 
in a month or two, to the extent of £5,500,000, and some minor 
applications are spoken of. But these are ‘hardly likely, of them- 
selves, to make any material impression upon Lombard Street, which 
would be, and always is, more directly affected by gold withdrawals. 
The first effect of a loan subscription is to draw money to London, 
and it is then expended gradually. Taking all the current circum: 
stances into consideration, especially the stagnant condition of 
business throughout the world, it appears probable enough that we 
may have a continuance of cheap money during the autumn; only 
just now it is extraordinarily cheap, and it would be satisfactory to 
see it taking a more healthful level, which it would do were it 
absorbed more readily in current business channels. 

The Stock Exchange shows a few features of interest. There was 
a rather sharp fall in prices a fortnight back, when it appeared that 
our relations with Russia were again somewhat strained ; but when 
it was understood that. matters were not in so critical a condition as 
had been feared, there was a recovery to very much about the pre- 
vious level. As a whole, high-class investments, from consols down- 
wards, stand very much about the same market quotations as at the 
end of June, allowance, of course, being made for the numerous 
interest payments at the beginning of July; while as regards 
Foreign Government securities, the variations are very small, Italian 
and Portuguese, however, being rather lower, upon a possibility that 
cholera may spread to those countries ; while Russian, if anything, 
are firmer. In home railways the movements of the markets have 
been irregular ; but, as a whole, tending downwards ; and, with two 
exceptions, there is not much to be said for the rest of the long 
catalogue of securities. Those exceptions, however, are United States 
and Canadian Railways, and both have advanced largely. It is 
reported that arrangements will be arrived at, in America, with 
respect to competing rates, and that the Canadian Pacific and Grand 
Trunk Companies have established relations upon a more ‘friendly 
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footing. Bank shares are naturally dull while money is so cheap 
and profits are restricted. 

In commercial circles there is not much to be reported that is 
favorable, and the Board of Trade returns for the first half of the 
year disclose a very unsatisfactory condition of the foreign trade. 
But here and there, a slight movement in the price of commodities 
is observable. Sugar, for instance, has latterly shown a recovery 
from the previous extraordinarily low quotations, and so have various 
metals, tin principally. But not much that is favorable can yet be 
said for the staple industries of the country. 

Politically, there is again an absence of any specially noteworthy 
incident. The Conservatives have carried on the Government with- 
out mishap, and have improved our relations with Germany and 
Austria, while, as regards Russia, the position of the Zulficar dis- 
pute is practically unchanged. The session is now near its close, 
The cholera in Spain has been committing fearful ravages, and is 
still unsubdued. In the United States, General Grant is dead, after 
a long and painful illness. 


y 


= > 





Blanchester Clearing-House Beturns. 


AMOUNTS WHICH PASSED THROUGH THE MANCHESTER OLEARING-HOoUSE IN THE 
WEEKS RECORDED BELOW. 


June 22 Monday £289,333 July 6 Monday £381,520 


23 Tuesday 213,604 
24 Wednsdy. 368,929 
26 Thursday 268,176 
26 Friday 374,675 
27 Saturday 575,292 
rere £2,090,009 
June 29 Monday 
30 Tuesday 
July 1 Wednsdy. 


512,074 

337,934 

647,903» 

392,063 

385,310 

470,265 
$2,645,549 


For two weeks .. £4,735,558 





7 Tuesday 302,432 
8 Wednsdy. 509,943 
9 Thursday 326,296 
10 Friday © 349,276 
11 Saturday 455,036 
——_—— £2, 324,503 
13 Monday £357,399 
14 Tuesday 269,892 
15 Wednsdy. 416,595 
16 Thursday 407,545 
17 Frida: 380,686 
18 Saturday 395,249 
£2,227,366 


For four weeks .. £9,287,427 





Hotice to Correspondents. 


Orders and Subscriptions should be sent to the Proprietors, Waterlow § Sons 
F Limited, Great Winchester Street, London. 


The Editor invites Bank Managers and other correspondents to send him 
their Bank Reports and other communications early in the month, in order to 
angure insertion in the following number; but he does not undertake to publish 
unauthenticated communications, or to return such as are rejected. 





Public Encome and Expenditure. 


Tux following are the receipts into and payments out of the Exchequer 
between April 1, 1885, and May 30, 1885:— 
R5vENUE AND oTHER RecziPts. 





Total Recei:; 
into the Ex 


quer from 
April 1, 1885, to 
May 30, 


taj Total its 
e-jinto the tacks 


quer from 
April 1, 1884, to 


i, 1884, 








Balanee, April 1, 1885. 
Bank of England . 
Bank of Ireland 


REVENUE. 
Customs ° ‘ 
Excise 
Stamps . 
= Tax and House Duty 

Lt be perty and mee: Tax. 
Post 0: 


Telegraph Service 

Crown Lands . 

Interest on Advances for Local Works 
and on Purchase — of Suez — 
Shares . é : 

Miscellaneous 


. 
. 
. . 
7 





Revenue “ - ‘ ‘ 


£ 
3,647,448 
1,345,759 





4,993,207 





4,186,000 


114,188 
508,518 





14,748,696 


14,058,540 





Totalincluding balance 


OTHER RECEIPTS 
Advances under various Acts, repaid to the pemagee 
Treasury Bills, Net amount 
Money raised by Exchequer Bonds , 
Temporary Advances not repaid, for Deficienc 
Temporary Advances not repaid, for Ways 


Totals 


z 


. 7 ~ . . 7 


19,736,908 


234,790 
350,000 


270,537 





20,321,698 








EXPENDITURE AND OTHER PayYMENTS. 





EXPENDITURE. 


Totall 





froma 
to May 80, igss. 


of Exchequer to 
11,1885, 





Permanent Charge of Debt . ° 

{nterest, &c., of Debt, not forming part of 
the Permanent Charge ° ° 

Other charges on Consolidated Fund . ° 

Supply Services . . 


£ 
4,770,499 
52,760 
800,834 
9,098,766 





‘Estimate . 








Expenditure 
OTHER PAYMENTS. 

Advances, under various Acts, issued from the seem ‘ 
mn Bille, me paid ff than issued 

more 0! ‘ 
Exchequer Bonds, more paid off than issued 
Exchequer Bills, more paid off than issued 
Ways and Means Advances, repaid . 
Indian Loan Annuity, Redemption in part . 


Balances on June 2, 1885 :— 
Bank of En d 
Bank of d 


Totals 


14,222,859 


11,108,012 
296,000 
756,000 

6,000 








12,166,012 
6.385 
1,410,574 








19,961,646 
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Notes in 
Circulation, 


Coin 
and Bullion 
in Issue 
Department. 


Proportion 
of Coin and 
Bullion to 
Circulation. 


Government 
Securities 
in Banking 

Department. 


Other 
Securities 
in Banking 
Department. 


Public 
Deposits. 











£ 
25,744,750 
25,988,700 
26,660,845 
26,441,020 


26,441,020 


26,123,755 
25,791,285 
26,013,576 
25,620,275 
25,102,700 
26,279,460 
26,251,750 
25,958,630 
25,670,920 
25,520,200 
25,530,920 
25,308,390 
24,795,670 
24,642,450 
24,735,820 
24,444,060 
24,211,860 
24,734,650 
25,037,210 


25,198,300 
24,729,485 
24,347,635 
24,055,570 
24,310,285 
23,864,040 
23,521,375 
23,418,840 
23,835,090 
23,496,510 
23,342,545 
23,817,645 
24,946,100 
24,883,775 
24,623,770 
24,443,670 
24,594,250 
24,953,490 
24,644,415 
24,465,685 
24,223,365 
24,930,240 


25,043,290 | 
24,769,726 | 
24,912,005 


25,798,185 
25,812,460 
25,398,855 





£ 

23,689,675 
23,503,880 
22,828,355 
22,589,280 
22,665,740 
22,695,975 
22,479,145 
22,309,245 
21,907,450 
21,741,460 
20,940,895 
20,092,960 
19,674,060 
19,744,990 
19,008,730 
18,490,585 
18,356,705 
18,787,360 
18,997,290 
19,353,770 
19,928,355 
20,106,080 
19,784,700 
19,812,556 


19,903,510 
20,200,835 
20,572,650 
21,189,910 
21,612,160 
21,941,885 
22,567,540 
23,061,910 
23,387,450 
23,936,855 
24,532,640 
24,786,890 
24,592,055 
24,157,225 
24,353,050 
24,629,400 
25,600,755 
25,825,280 
25,290,635 
25,396,215 
25,674,440 
25,836,460 
26,305,555 
26,830,040 
26,917,785 
26,325,455 
26,013,600 
26,379,250 


"lo 
92 
gI 
86 


8 
88 


103 


104 
106 
103 
10 

108 
108 
102 
101 
104 








£ 
13,579,571 
13,579,571 
13,577,763 
13,577,763 
13,577,763 
13,577,763 
13,577,763 
13,437,669 
13,604,366 
13,725,516 
13,724,395 
15,509,998 
15,209,998 
14,459,998 
14,009,998 
13,709,998 
13,312,678 
13,312,678 
13,312,678 
13,412,619 
13, 162,619 
13, 162,619 
13,162,619 
13,162,619 


15,753,665 
14,603,665 
13,653,665 
13,653,665 
13,653,655 
14,051,801 
14,051,801 
14,051,801 
14,051,801 
14,651,801 
14,651,801 
14,651,801 
14,672,692 
14,164,559 
14,402,165 
14,402,165 
14,402,165 
14,497, 134 
14,097,134 
14,097,134 
14,097,134 
14,343,004 
13,743,004 
13,743,004 
13,793,314 
13,859,179 
17,054,990 
17,054,990 





£ 
22,210,649 
22,122,924 
22,267,878 
22,083,198 
21,356,104 
20,919,054 
21,030,025 
21,053,564 
20,892,926 
20,876,508 
22,952,596 
23,545,566 
21,314,780 
21,485,564 
21,790,081 
23,387,140 
21,866,639 
21,660,636 
21,347,914 
22,351,234 
21,779,315 
22,852,191 
23,450,172 
27,304,339 


24,907,056 
20,904,698 
21,448,528 
21,142,434 
20,593,446 
21,134,138 
21,208,880 
22,749,458 
23,065,168 
23,273,952 
22,701,003 


23,123,780 | 


24,148,744 
21,722,953 
21,396,021 
21,535,491 


20,754,276 | 
20,688,287 | 


20,747,528 


21,016,143 | 


20,836,282 
20,800,246 


20,991,312 | 


21,112,080 


21,191,099 | 


22,246,476 
22,353,707 
22,338,959 





£ 
5,608,328 
6,097,128 
6,343,787 
5,946,730 
6,145,082 
5,769,875 
6,482,118 
6,209,998 
6,002,365 
6,249,424 
5,918,405 
5,712,958 
4,411,939 
4,350,857 
3,954,212 
4,180,452 
4,444,050 
5,158,702 
5,595,972 
5,791,423 
6,364,244 
7,316,443 
8,412, 102 
9,104,828 


7,038,920 
4,849,904 
4,855,768 
5,992,839 
7,118,413 
8,356,042 
9,728,670 
10,783,706 
11,351,874 
11,811,950 
12,354,401 
11,897,477 
11,165,542 
8,458,121 
7,980,980 
8,673,923 
8,896,515 
8,623,738 
8,307,491 
7,824,595 
7,519,069 
7,130,970 
7,697,715 
7,738,028 
7,870,886 
6,412,656 
6,208,204 
4,882,976 





For the corresponding statement, from November, 1883, to October, 1884, see es 446 and 447 of 
the * Banking Almanac ” for 1885, ig 
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Total 

Other Bank Deposits and Rate 
Deposits. Post Bills. = of Discovn . 
8. 


£ £ £ £ 
26,633,832 205,031 | 32,447,191 | 14,560,885 
26,629,985 203,795 | 31,930,908 | 14,122,644 
25,123,538 199,067 | 30,666,392 | 12,758,664 
24,329,364 195,775 | 30,471,869 | 12,751,652 
23,759,794 198,391 | 30,103,267 | 13,150,737 
24,060,577 177,611 | 30,008,063 | 13,439,954 
23,734,365 212,804 | 29,429,287 | 13,098,405 
23,198,324 180,796 | 29,589,118 | 13,378,454 
23,382,082 178,441 | 29,562,888 | 13,359,101 
23,123,082 177,519 | 29,550,025 | 13,243,458 
23,535,921 196,612 | 29,648,938 | 11,269,932 
25,960,818 216,807 | 31,890,578 | 10,473,078 
24,531,400 200,513 | 29,143,852 | 10,280,849 
24,394,946 178,182 | 28,923,985 | 10,644,127 
24,051,708 185,617 | 28,191,537 | 10,062,009 
23,597,475 169,009 | 27,946,936 9,517,237 
22,640,007 181,645 | 27,265,702 9,760,819 
22,678,406 163,289 | 28,000,397 | 10,707,246 
22,290,042 135,331 | 28,021,345 | 11,026,521 
23,363,911 155,770 | 29,311,104 | 11,193,700 
22,874,394 174,632 | 29,413,270 | 12,117,638 
23,359,688 163,630 | ‘30,839,761 | 12,476,657 
21,910,251 146,126 | 30,468,479 | 11,518,024 
24,947,551 163,554 | 34,205,933 } 11,408,286 





Ree SO Bhatt ot ee ee 


26,820,332 165,950 | 34,025,202 | 11,274,468 
24,664,488 185,171 | 29,699,663 | 12,121,770 
25,148,684 177,081 | 30,181,583 | 13,016,462 
24,622,056 168,575 | 30,783,470 | 13,938,366 
22,941,158 194,625 | 30,254,195 | 13,985,671 
22,535,423 183,963 | 32,075,428 | 14,878,221 
23,285,717 164,168 | 33,178,555 | 15,923,707 
24,404,754 150,567 | 35,339,027 | 16,649,403 
23,789,848 164,958 | 35,306,680 | 16,489,549 
25,042,295 171,400 | 37,025,645 | 17,407,882 
24,783,574 154,368 | 37,292,343 | 18,270,442 
25,333,692 133,013 | 37,364,182 | 17,923,737 
25,625,497 160,504 | 36,951,543 | 16,466,406 
25,753,429 149,457 | 34,361,007 | 16,160,845 
26,646,023 183,523 | 34,810,526 | 16,698,511 
26,603,164 168,711 | 35,445,798 | 17,203,854 
26,451,016 157,008 | 35,504,539 | 18,033,997 
26,481,222 170,305 | 35,275,265 | 17,786,159 
26,211,619 175,877 | 34,694,987 | 17,548,527 
27,326,366 166,070 | 35,317,031 | 17,907,921 
27,931,058 146,671 | 35,596,798 | 18,368,515 
28,081,426 167,164 | 35,379,560 | 17,891,809 
27,416,392 172,039 | 35,286,146 | 18,209,305 
28,322,649 155,198 | 26,215,870 | 19,019,987 
28,239,398 171,338 | 36,281,617 | 18,954,668 
29,254,818 | 176,313 | 35,843,787 | 17,433,303 
32,300,404 156,837 | 38,665,445 | 17,139,867 
$4,244,417 201,619 | 39,329,012 17,887,457 





DERE e oe oo 


F 
: 
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Account, pursuantto the Act 7th and 8th of Victoria, cap. 32, for the Weeks ending as follows— 
ISSUE DEPARTMENT. 





1885. 1885. 1885. 1885. 
June 24, July 1. July 8. July 15. 





£ 2 £ 
Notes issued ° 42,667,785 | 42,075,455 | 41,763,600 | 42,129,250 


Government debt . 11,015,100 | 11,015,100 {| 11,015,100 | 11,015,100 
Other securities . 4,734,900 4,734,900 4,734,900 4,734,900 
Gold coin and bullion” ‘ 26,917,785 | 26,325,465 | 26,013,600 | 26,379,? 
Silver bullion . ° - - | - _ 

| 














42,667,785 | 42,075,455 | 41,763,600 
BANKING DEPARTMENT. 








1885. | 1885, 





cmt capital . 
Public deposits ° os 
Other deposits . ° . 
Seven-day and other bills . | "176,313 
53,939,081 | 53,583,958 | 


Government securities . 13,793,314 | 13,859,179 | 
Qthersecurities. . 21,191,009 | 22,246,476 

Notes pees 17,755,780 , 16,277,270 
Gold and ailver coin ; 1;198,888 | 1,156,033 


__ 53,930,081 __ 53,588,968 
EXCHANGES. 


Loxpox— June 30. 


Amsterdam, short ‘ o t 
Ditto 3 months . 

Rotterdam, ditto ‘ 
and penek, ditto 

Paris, short . . Bs 

Ditto 3 months , ° 

Marseilles, ditto . . 

Hamburg, ditto, . 



































rs 
Fite J 


ae 


Berlin, ditto 

Leipsic, ditto 
Frankfort-on-the-Main, 
Petersburg, ditto . 
Copenhagen, ditto . 
Stockholm, ditto ° 


-4 
SSSEZLE8 


a ee sc 


° 
8 
sssss” 
Row 


itto 

Zurich and Basle, ditto 
Madrid, ditto . 
Cadiz, ditto . 
Seville, ditto 
Barcelona, ditto 
Malaga, ditto 
Granada ditto 
Santander, ditto 
Zeraguss, amo 

‘oza, ditto 
Genoa, Milan, Leghorn, — 
Venice, ditto 
Naples, ditto 
eee and Messina, ditto 
Lisbon, 9 day 
Oporto, ditto * tiie 
Calcutta, demd. . 
Calcutta and Bonibay, 30 day 
New York (Gold) demd. . 


REESEE, 
eeaaeee™ 


SESSREEEE 


iJ 
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Ph sieha 
888s 








1.7 
on | 











Se ee ee ee eS ae ee ee ee ee ee ee 
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+ 
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£128 





PRICES OF BULLION, 





Per ». 
£ 2s. 4. 
Foreign Gold in Bars (Standard) . 317 
Mexican 


Silver in Bars (Standard) ; 
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STATE OF THE FIXED ISSUES IN GREAT BRITAIN AND IRELAND. 


Amounts authorized by the Acts of 1844 and 1845 :— 
England— Bank of England . . 
= 207 Private Banks . ‘ ‘ : . 
72 Joint Stock Banks : ‘ 
Scotland— 12 Joint Stock Banks 
Ireland— 6 Joint Stock Banks 


£32,090,556 
Add, Increase, since, in authorized amount of Bank of England :— 
1855—Dec. 7th . ° ° - £475,000 
1861—July 10th . ° ° 175, 000 
1866—Feb.21st. . . . 850,000 
1881—April 1st . : ° 750,000 
1,750,000 


£33,840,556 
Deduct, Lapsed Issues— 
England—102 Private Banks . . ‘ E - £1,740,607 
28 Joint Stock Banks ° > ° - 1,140,657 
Scotland— 2 Joint Stock Banks, namely— 
Western Bank of Scotland (combining 
issue ofthe Ayrshire Bank) . . £337,938 
City of Glasgow Bank et 4 ° 72,921 
410,859 
ee 8,292,123 


£30,548,433 
——— 


SUMMARY OF PRESENT FIXED ISSUES, 


England— Bank.of England ‘ ‘ : : “ - 215,750,000 
” 98. Private B ‘ 2 > a‘ 5 : ; b - 8,412,800 

44 Joint Stock Banks . ° . ° A . ° - 2,854,789 

Scotiand— 10. Joint Steck Banks . = - ‘ > . s - 2,676,350 
Ireland— 6. Joint Stock Banks. ‘ “ a : 4 - 6,354,494 


£30,518 433 


Nors.—The number of Private Banks authorized to issue their own notes 
in England, by the Act of 1844, was 

Diminished in number by amalgaination . se. bac) waeae 

Lapsed Issues... ‘ ‘i m : ° - 102 


The number of Banks, authorized to issue their own notes in a, by 
‘ the ear eres was si os : ’ 

‘iminish number by amalgamation ° ° . ° . . 6 
Lapsed Issues,as stated above . $ : . . a 


BRITISH FUNDS. 





=n 





Per Cent. 





Consols (Money) . 


wp co: Bewoe 
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Bankers’ Weeklp Circulation Returns. 
Pursuant to the Act 7 & 8 Victoria, c. 32, 


(Eatracted from the Lonpon GaZzETTE.) 


PRIVATE BANKS. 








|| Anthor- AVERAGE AMOUNT. 
ized —- 


NAME OF BANK. 
Issue. || May 9, |May 16. | May 23. |May 30. 


£ £ £ £ £ 

1 Ashford Bank . ° : i 7,882 | 7,725 | 8,061 | 8,150 
2 Aylesbury Old Bank . ‘ y 15,805 | 14,936 | 14,818 | 14,975 
8 Baldock and —_— Bank. - || 87, 10,475 | 10,701 | 10,048 | 9,847 
4 Barnstaple Bank . » 2,201 | 2,241 2,585 
5 Bedford Bank ° i 22,367 | 21,635 21,061 
6 Bicester and Oxfordshire Bank . ‘ i 12,817 | 12,970 12,160 
7 Boston Bank—Garfit and Co. . = x | 34,464 33,594 
8 Broseley and Bridgnorth Bank . . ¥ | 8,616 8,768 
9 Buckingham Bank . ‘ P és f 12,253 11,304 

10 Bury and Suffolk Bank : " ° 3 24,046 23,191 

11 Banbury Bank . . ‘ ,457 |, 11,809 11,650 

12 Banbury Old Bank ‘ 13,634 12,289 

13 Bedfordshire, Leighton Buzzard Bk. ¥ 19,623 19,272 

14 Brecon Old Bank ‘ . ; s 12,014 12,005 

15 Brighton Union Bank ° 4 14,908 14,649 

16 Cambridge Bank—Mortlock & Co. * 4 11,788 10,709 
L7 Cambridge and rere a x 30,250 29,928 

18 Canterbury Bank ° ° 2 
19 Colchester Bank 

20 Colchester and Essex Bank 

21 City Bank, Exeter . 

22 Derby Bank—Smith & Co. 

23 Darlington Bank 

24 Devonport Bank . 

25 Dorchester Old Bank . 

26 East Cornwall Bank . ‘ 

27 East Riding Bank ° | 
28 Essex Bk. and Bishop's 8 Stortford Bk. | 

29 Exeter Bank . ° . 

30 Farnham Bank . . . ° 

81 Faversham Bank ° . ° 

82 Godalming Bank ° ; 
83 Grantham Bank—Hardy & Co. . ‘ 

84 Hull and Kingston-upon-Hull Bank . 
85 Huntingdon Town and County Bank . 
86 Harwich Bank . ° 

87 Hertfordshire, Hitchin Bank 

88 Ipswich Bank : 
89 Ipswich and Needham Market Bank | | 

40 Kentish Bank—Mercers & Co. . 

41 Kington and Radnorshire Bank . 

42 Kendal Bank ‘ ‘ . 

43 Leeds Bank 

44 Leeds Union—W.W. Brown & Co. 

45 Leicester Bank . 

46 Lewes Old Bank . ° 

47 Lincoln Bank ‘ 

48 Llandovery Bank and ‘Llandilo Bank § 5 |) 18,161 
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Author AVERAGE AMOUNT. 





Issue. | May 9. | May 16. | May 23. |May 30. 

£ £ £ £ 

49 Lymington Bank . 1,391 | 1,298 1,291] 1,289 

50 Lynn Regis and Lincolnshire Bank . | 191825 | 19,806 | 19,950 

51 Lynn Regis and rege — F e 6,548 | 6,509 | 6,685 

= Macclesfield Bank . ‘ 4.545 4,261 4,200 
53 Miners’ Bank . * - . 8,685 8,498 8,371 

54 Monmouth Old Bank ‘ - = | 1,166 | 1,870} 1,331 

55 Newark Bank . e 9,210 9,015 

56 Newark and Sleaford Bank ° J | 19,366 d 20,259 

57 Newbury Bank ; ‘ . || 36, | 7,776 7,929 

58 Newmarket Bank . ‘5 - |] 23, | 10,017 10,223 

59 Norwich and Norfolk Bank . ‘ 52,581 | 5 52,795 

60 Naval Bank, Plymouth . | 9,576 9,129 

61 New Sarum Bank—Pinckney ‘Bros. | 

(now Salisbury Old page ° | 3,150 2,794 

62 Nottingham Bank . i ; 25,715 24,653 

63 Oswestry Bank . ‘ : ; 5 | 8,962 

64 Oxford Old Bank . J 5 " 24,057 

65 Old Bank, Tonbridge ft! TES | 9,720 

66 Oxfordshire Witney Bank “ 2,696 

67 Pease’s Old Bank, Hull . P s 42,505 

68 Penzance Bank oll 2,980 

69 Reading Bank—Simonds and Co. . 14,738 

70 Reading Bk.—Stephens, analy & Co. || 15,409 

71 Richmond Bank, Yorkshire . 

72 Royston Bank . . ° . ° 

73 Rye Bank 

74 Suffron Walden and North Essex Bk. 

75 Scarborough Old Bank . 

76 Shrewsbury Old Bank. | 

77 Sittingbourne and Milton Bank a 

78 Southampton Town and eee Bank 

79 Stamford and Rutland . 

80 Tavistock Bank 

81 Thornbury Bank. 

82 Thrapston and Kettering Bank 

83 Tring Bank and Chesham _ 

84 Seecuien Old Bank 

85 Uxbridge Old Bank , 

86 Wallingford Bank . 

87 Warwick and Warwickshire Bank 

88 Wellington Somerset Bank 

89 West Riding Bank . P . 

90 Whitby Old Bank . ; 

91 Winchester, Alresford and Alton Bk. 

92 Weymouth Old Bank 

93 Wisbech and Lincolnshire Bank 

94 Wiveliscombe Bank . 

95 Worcester Old Bank . “ 

96 Yarmouth and Suffolk Bank 

97 Yarmouth, Norfolk and Suffolk Bank 





{ 
NAME OF BANK. i 
| 
| 


























WEEKLY RETURNS OF BANKS OF ISSUE. 


JOINT STOCK BANKS. 





Author- AVERAGE AMOUNT. 
NAME OF BANK. ized 
Issue. |} May 9. | May 16. 


£ £ z 
1 Bank of Westmoreland . 12,225 |} 12,001 | 11,813 
2 Barnsley Banking Company, Limited. 9,563 || 7,258 | 6,975 
8 Bradford Banking Company, Limited || 49,292 || 39,485 | 40,447 
4 Bank of Whitehaven, Limited . 32,681 || 25,852 | 26,310 
5 Bradford a Commercial Banking Co., ep 


Limi 
6, Burton, “Dttoxsier, and Ashbourne 
Union Bank, Limited . 60,701 || 28,178 | 26,541 
7 Cumberland Union Bkg. Co., Limited 35,395 || 35,606 | 36,120 
8 Coventry Union Bankin Company - || 16,251 8,414 | 7,513 
9 County of Gloucester Banking Co., 


Limited 
10 Carlisle and Cumberland Banking Co., ig 
Limited 








20,084 || 17,592 | 18,356 


144,352 || 54,465 | 52,901 


25,610 || 27,355 | 25,673 
1l Carlisle City & District Bank, Limited 19,972 || 20,494 | 20,318 
12 m5 and Derbyshire Banking Co., 
Limited 20,093 || 11,501 | 11,499 

13 Gloucestershire “Banking “Co. lie "Lita. 155,920 || 99,340 | 99,331 
14 Halifax Joint Stock Bank, Limited . || 18,534 || 18,407 } 18,325 
15 Huddersfield Banking Cowipany, Ltd. || 37,354 |} 28,346 | 28,426 
16 Hull Banking Company, Limited 29,333 || 27,830 | 29,076 
17 Halifax Commercial Bkg. Co. , Limited 13,733 || 11,173 | 10,692 
18 Halifax & Huddersfield Union Bk.,Ltd. || 44,137 || 18,102 | 17,666 
19 Knaresborough and ClaroBkg.Co.,Ltd. || 28,059 || 18,620 | 18,907 
20 Lancaster Banking Company . 64,311 || 64,462 | 63,768 
21 Leicestershire Banking Co., Limited . 86,060 |} 44,960 | 44,705 
22 Lincoln and Lindsey Banking Co., 
Limited . 51,620 || 474,66 | 58,677 

23 Leamington Priors and Warwickshire 
Banking Company, Limited . 13,875 || 7,101 | 6,508 

24 Moore & Robinsons’ Notts. Bkg. Co., 
Limited . 35,813 || 25,757 | 26,164 

25 Nottingham and ‘Notts. Banking Co. 29,477 || 22,995 | 28,491 
26 Northamptonshire Union Bk., Limited || 84,356 || 45,574 | 44,144 
27 Northamptonshire Banking Company, 
Limited . é . a - || 26,401-|} 12,893 | 12,552 

28 North and South Wales Bank, Limited || 63,951 || 51,694 | 53,893 
29 Pares’s Leicestershire Banking Co., 
Limited 59,300 || 39,699 | 40,087 

30 Sheffield Banking Company, Limited 35,848 .|| 24,792 | 25,213 
81 Stamford, Spalding & Boston Bk. 5% me 
Limited ° 55,721 || 41,067 | 48,560 

82 Stucke ’s Banking Company 356,976 ||216,814 |214,067 
‘83 Sheffield and Hallamshire Banking Co. 23,524 || 15,532 | 15,085 
84 Sheffield & Rotherham Joint Stock 
Banking Company, Limited 52,496 || 29,877 | 29,254 

35 Swaledale & Wensleydale Bkg. Co. Ltd. 54,372 || 50,041 | 51,278 
86 Wolverhampton & StaffordshireBk.Co. || 35,378 7,992 | 7,761 
37 Wakefield and Barnsley Union Bank . |} 14,604 || 13,786 | 13,445 
88 Whitehaven Joint Stock Banking Co. || 31,916 || 22,416 | 21,460 
89 Wilts and Dorset Banking Co., Ltd. . || 76,162 || 68,766 | 69,173 
40 West Riding Union Banking Co., Ltd. |} 34,029 || 27,726 | 27,519 
41 Worcester City and County ae 
Company, ited 6,848 1161 986 

42 York Union Banking Company | 71,240 || 66,600 | 65,995 
43 York City and County Bkg. \ Ltd 94,695 || 83,795 | 86,850 ’ 
44 Yorkshire Banking Company, Limited 122,688 117,011 |116,438 111,035 


























trish and Srotch Circulation Returns. 


Average Circulation, and Coin held by the Intsu and Scotcu Banxs during. the 
Four Weeks ending Saturday, the 30th May, 1885. 


IRISH BANKS. 





Circulation. 


Authorised |! 


Ave 
Pour 


e Circulation during | 


Average saasances 
sending as above. 


lver 





£5 and 
upwards. 


eon, ing 
Weeks ending 
as above, 


Under £5., Totals. 
| 





Bank of Ireland 
Provincial Bank of Ireland 
Belfast Bank . 

Northern Bank 

Ulster Bank . a 

The National Bank . 


Toraxs (Irish Banks) 








| 

| 

| £ 

3,851 925,008 2002608 28 


Be 
’ } 
’ 


209,512| 215,869! 425,381 
182,205 
821,991), 289 125) 611,116 
792,570, 498,614 41,291,06 084 


oe sano 





F 
481,489 


287,273 
227,819 
409,338; 
782,688 


838,661 708,328 


200,574: 882; 


sae. 948 6,076.8 ,818}, 2,427,364 





8 


cCOTCH 





Bank of Scotland . 
Royal Bank of Scotland . 
British Linen Com: 


Commercial Bank ~, ve | 


National Bank of Scotland 
Union Bank of Scotland . 
Aberdeen Town & County Bank 
North of Scotland Banking Co. 
ps ba nara Banking Company . 
Cc 


Totats (Scotch Banks) 


onian Banking Company. || 


343,418 
216,451 
024 


488, 
374,880 
297,024 
454,346 
70,138 
154,319 
274,821 


563, 24 
519,211) 
596,417; 
483, 919} 
564,901, 
124,610 
406,34 


67,350} 100,670 





. || 2,676,850 








2,129,834'4,184,097 
| 





‘4 306,981 











816 CIRCULATION RETURNS. 


Summary oF WeeEkty Returns or Banks or Issuz ror Four 
WEEKS ENDING May 30TH, 1885. 





Fixed Issues.| May 9. May 16. May 23. May 30. 





£ £ £ £ £ 
98 Private Banks . - | 3,412,800 | 1,474,650) 1,482,054 | 1,458,559 1,435,315 
44 Joint-Stock Banks .j| 2,354,789 1,659,716) 1,663,962 | 1,639,994 1,601,766 


142 Totals . - | 5,767,589 | 3,134,366) 3,146,016 | 8,098,553 8,037,081 

















Average Weekly Circulation of these banks for the month anton as om — 
PrivateBanks . ne 530 sete . 462,644 


Joint-Stock Banks a ; ‘ : 7 h © Ms : ,641, 359 


Together ° . . ‘ . é - £3,104,003 

On comparing these amourts with the See for a. previous month, they 
show:— 

Decrease in the notes of Private Banks. ° ° ° . ; £17,326 

Increase in the notes of Joint-Stock Bank . ° ° ‘ , 2,873 


Total Decrease onthe month . ; ; ; £14,453 


And, as compared with the corresponding month of or oe _ 
Decrease in the notes of Private Banks ° ‘ . £109,049 
Decrease in the notes of Joint-Stock Banks Z ‘ e a 60,100 


Total Decrease as compared with the corresponding period oflast year £169,149 
The following is the comparative state of the circulation as regards the Fired 
Tesues: — 
The Private Banks are below their fixed issue ‘ F ‘ . £1,950,156 
The Joint-Stock Banks are below their fixed issues ‘ 


Total below their fixedissues . ‘ e ‘ ° - « £2,663,586 


Summary oF Irish AND Scotch Returns to May 30ru, 1885. 


The Returns of Circulation of the Irish and Scotch Banks for the four weeks ending 
as above, when added together, give the following as the Average Weekly Circulation 
of these banks during the past month, viz. :— 

Average Circulation of the Irish Banks ~ ; é : ° . £6,076,813 
Average Circulation of the Scotch Banks . . ° - «+ 6,806,931 


Together... ° . . ‘ ‘ - £12,383,744 

On comparing these atheielt, with the ee aa the previous month, they 
show— 

Decrease in the Circulation of Irish Banks . pe® - £152,766 

Increase in the Circulation of Scotch Banks  . mA bo a ae | 910,658 


Total Increase onthe month . ; ‘ mii’ Lis . £757,887 


And as compared with the corresponding month of last — 
Decrease in the Circulation of Irish Banks 3 : . - £602,870 
Decreasein the Circulation of Scotch Banks . ° a ‘ Z 186,449 


Total Decrease as compared with the corresponding period of last year £789,319 





CIRCULATION RETURNS. 817 


The Fized Issues of the Irish and Scotch Banks at the present time are:— 
Ireland, 6Joint-Stock Banks. . . . . « «+ + £6,854,494 
Scotland,10Joint-Stock Banks. . . . «+. «+. « «= 2,676,850 


Together 16 = ae" page : -  « £9,080,844 


The Actual Circulation compared with the above gives the following results:— 
Irish Banks are below their fixedissues . ° - . ‘ . £277,681 
Scotch Banks are above their fixed issues . » " ’ . . 8,630,581 


Total above fixed issues ° . ° e ° r ‘ ‘ . £8,352,900 
Average amounts of Gold and Silver coin held by these banks during the past 
th :— 


mon 
Gold and Silver held by the Irish Banks. . 5 < . « £2,427,864 
Gold and Silver held by the Scotch Banks . ‘ : ets . 4,601,124 


RMR San Se Spates eye eer ae hee - £6,928,488 
Being a Decrease of £8,786 on the part of the Irish Banks, and an Increase of 
— on the part of the Scotch Banks as compared with the Return of the previous 
month, 


CIRCULATION OF THE Unitep Kincpom To May 301s, 1885. 


Average Weekly Circulation for the month ending as above, as compared with the 
previous month :— 





May 30. Increase. | Decrease. 





z 2 2 
. + 24,571,789 | 24,686,366 * 


64,627 
17,326 


1,462,644 | 1,479,970 ie 
Joint-Stock Banks. . “j 1,641,359 | 1,638,486 2,878 





Totalin England . . . 27,675,742; 27,754,822 2,873 81,953 

Scotland . . . | 6,806,981 | 5,896,278 910,658 ia 

Ireland. . . . .| 6,076,818{ 6,229,579 | ie 152,766 
— 


United Kingdom . . 40,059,486, amend 








913,526 | 284,719 








As compared with the corresponding period of last year,the Returns show a 
decrease inthe Bank of England circulation of £997,398, a decrease in Private Banks 
of £109,049, and a decrease in Joint-Stock Banks of £60,100; in Scotland a 
decrease of £186,449 ; and in Ireland a decrease of £602,870. Thus showing that the 
month ending May 30th, as compared with the corresponding period last year, 

resents a decrease of £1,166,457 in England, and a decrease of £1,955,776 in the 
Gaited Kingdom. 


The Returns of the Bank of England for the month ending May 27th give an 
average amount of Bullion, in both departments, of £26,724,519. Ona comparison of 
this with the Return for the previous month, there appearsto be an increase of 


£813,851, and as compared with the corresponding period of last year, an increase 
of £1,611,277. 


The average amount of Coin held by the Banks of Issue in Scotland and Ireland 
during the month ending May 30th was £6,928,488, being an increase of £864,645 
as compared with the Return of the yeeviess month, and a decrease of £624,444 
as compared with the corresponding period of last year. 
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Bankers’ Magasine Share List, 


BRITISH, COLONIAL AND FOREIGN BANKS. 











Dividend }Amount/ 
Last 12 


NAME, Paid 


9 
bs 


Months. 





London and Partly ProvincialBanks. 


Bank of England . . 
Alliance Bank, Limited ; 
Capital and Counties Bank, Limited 
Central Bank of London, aren 
City Bank, Limited . 
Consolidated Bank, Limited : 
Imperial Bank, Limited . 
London and County Banking Comp Company, Limited. 
London and Provincial . 
London and South Western Beak Limitea e 
London and Westminster Bank, Limited . 
London and Yorkshire Bank, Limited ° . 
London Joint Stock Bank, Limited ° 
Merchant Banking Compan 7. of London, Ltd. : 
National ae B of England, —— ° 
Do. £60. Share . ° . 
Union Bank of Tendon, Limited ° ° ° ° 


Yorkshire and Northern Banks, 


Bank of Whitehaven, Limited > © ° 
Barnsley Banking Company, Limited | ° ° . 
Bradford Banking Company, Limited . e 
Bradford Commercial Joint Stock Bank, Ltda. . 
Bradford Old Bank, Limited . ° 
Carlisle and Cumberland Banking Company, Ltd. 
Carlisle City and District Banking Company,Ltd. 
Compton and Evans Union Bank, Limited . 
Craven Bank, Limi 
Cumberland Union Banking Company, Limited 
Halifax & and Discount Bank, Limited 

alifax & Huddersfield Union Banking Co., Ltd. 

Commercial Banking Company, Ltd. 
Halifes Joint Stock Banking Com y, i 
Huddersfield Banking Company. y, Limited 
Hull Banking Com ny Limite 
lees =< County a . tenet 
orth Eastern rm Banking mpany, 

Sheffield and Hallams Bank 
Sheffield and Rotherham Banki “Co., Ltd. 
Sheffield Banking Company, Limited . 
eng Union ~. ny, Limited 
West Ri — B , Ltd. 


Yorkshire Com: Limi . e 
York Union Banting papeny, J Limited . 


Lancashire and Cheshire Banks. 
Adelphi Bank, Limited 


Bank of Bolton, A Shares, Limited | 
Bank of Liverpool, Limited e 


. 
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$223 
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83 


Do. New at 15 premium-all paid 
Bury Banking Company, Limited . 
Lancashire and sey mene agg Limited 

T Gommoneial Bank hing Company, 

verpool Comme: n 

i Union Bank, Limited . 
Manchester and County Bank, Limited 
Manchester & Liverpool District s 
Manchester and Salford Bank, 
Tnechener Joint Stock Bank, Limited 
North Western Bank, Limited’ 
ety mleaes Stock an, Limited 
Union Bank of Manc' 


Peet t 4 


~ 


BEsn=SZ8FS"ESS3eR 


td. 


BSeessssssus 
ft... SG" 


Ltd. 
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‘Midland & Eastern Banks. 


Birmingham Banking Copan . 
Birmingham io Midland ene! Leni 
Lowry teeny District ot Banking © Co, Lta. 
Birmingham Joint 
Se eit’ | 


Leicestershire Banking C pany, ° 
Lloyd’s, Barnett’s & Bosanauet’s "Bank, Lta. . 
Northamptonshire Union Bank Limited . ° 
Nottingham Joint Stock Bank, Limited ; 


Pares’s Leicestershire Banking Company, Lita. { 


Staffordshire Joint Stock Bank, Limited 

Stamford, Spalding & Boston Banking Co., Lta. 
Wolverhampton and Staffordshire Bank . 
Worcester City & County Banking Co., ltd. 


Welsh & West of England Banks. 


Bristol & West of England Banking Co., Ltd. 
Devon & Cornwall Ban naeeal Limited . 
Glamorganshire Banking Company, L 
Gloucestershire Banking aa ad bimited 
National Bank of Wales, Limited ° 
North and South Wales Bank, Limited . ° 
Swansea Bank, Limited . 

Wilts and Dorset Banking Company, Limited 


Scotch Banks. 


BankofScotland . . . ° 

British Linen aie Gouna 

Caledonian Bankin; mpany, Limited 

Clydesdale Banking Company, Limited 

Commercial Bank of megs Limited 
1 Bank of S mited . 

North of Scotland Banking ee oll Limitee : 

Royal Bank of Scotland . 

Town and County Banking Company, Limited 

Union Bank of Scotiand, Limited 


Irish Banks. 


Bank of Ireland ° 
Belfast Banking Company, Limitea 
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Hibernian Joint Stock Bank, Limited | 
Munster Bank, Limited . 
National Bank, Limited. 


} Northern Banking Company, Limited 
Spat Bank of Ireland, Limited 


Royal Bank of Treland, Limitea ? 


ee 
- 


: 
H 
, 
: 


sez 


Ulster Bank, Limi ; 
Do. New, at - e 


8 
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COLONIAL BANKS. 


Australasian Banks. 
Australian Joint Stock . ‘ 
Ballarat Banking, Limited 
Bank of Adelaide . 
Bank of Austialasia 
Bank of a South Wales 
w Zealand 





gse858 


Bank of N 

Bank of South Australia’ F 

Bank of Van Diemen’s Land . 

Bankof Victoria . 

10* | City Bank, Sydney . ° ° ° . 


All these banks have in addition a liability of a similar meus 
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Per Cent. Australasian Banks—continued. 


City of Melbourne Bank, Limited. . . 
Colonial of New Zealand e 
Commercial Bank of Australia, Limitea . 


3 oe 
oa 


358 


Commercial Bank of South Australia . 
Commarea Beatie Cony f 
ommercia ng Co’ any of Sydne 
English, Scottish & Lestwelinn Chartered Bank 
Federal Bank of A Australia, Limit ° 
London Chartered Bank of ipucteeli ° 
Mercantile Bank ofSydney . ° ° 
National Bank of Australasia ° 


ATE 
$3333335333333 


322258 


National Bank of New Zealand, en 
ueensland National Bank, Limited 
nion Bank of Australia, Limited. . 


Canadian Banks. 


Bank of British North America . 
of British _— . 
e 0. ° 


Bank of Montreal . . 
Bank of Toronto . . 
Banque du Peuple . . 
eau Nationale . 
Canadian Bank of Commerce 
Dominion Bank 

Eastern ae Bank 
Federal Bank of Canada. 
Imperial Bank of Canada 
Merchant’s Bank sae’ ones 
Molson’s Bank. 

Ontario Bank . 

Quebec Bank . 


Eastern ‘Banks. 
Agra Bank, Limited e ° ° 
Bank of Bengal ‘ ° . ° 


Bank of Bombay . ° . 
Bank of Madras. ° ° . ° 


Chartered Bank of India, Australia and China 
eget 1 ts Mercantile Bank of — London 
an ‘ ° ° 
Delhi and Tanlion Bank, * Limited . ; . ° 
National Bank of India, "Limited . ° ° ° 


Hong Kong and Shanghai Banking Corporation. 
South African Banks. 
Bank of Afric Mca aed . . 
Cape of Good Bank » 
Standard Bank pe South Africa, Limitea < 
‘West Indies. 


Colonial Bank . . ° . 
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FOREIGN BANKS. 





| Anglo-Continental Banks. 


0 | ren | oY | angles Banking © Limited 

420,000 6 o-Fore' nking Company, 

400,000 e° | 10 | German Bank ot London, Limi e 

$33,000 5 | 20 | London and Hauseatic Bank, Limited * e 
6 ° 


$00 000 | 20 International Bank of London, Limited 
| 
* All these banks have in addition a liability of a similar amount. 








Dividend |Amount| 
Last 12 of 
Months. | Share. 


} as | 








Austro-Hungarian Banks. 


3 Austro-H) n Bank 
| 200 | Anglo-Austrian Bank 
8 Austrian Credit Bank 


Per Cent. 
7. 


Banque Nationale 
Banque de Belgique 
Banque de Bruxelles 
Banque d’Anvers . 
a ue de Flandre . 
iété Générale Belge 


Dutch Banks. 
Nederlandsche Bank ° ° 
Amsterdamsche Bank . ° 


Kas-Vereeniging Bank . ° 
Nederlandsche Ind-Handelsbank 


French Banks. 
Banquede France. . . 


Banque d’Algerie . ° 
| Banque @’Escom: 


Oo aE o.m!”!mUmUClel 
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Banque ‘te Paris et des Pays Bas 
Banque Parisienne . - 
Comptoir d’Escom te de Paris 
Credit Foncier de France ° 
Credit Foncier d’ Algérie je 7 
Credit Industriel et Commerciel . 
Credit Lyonnais 
Société de a et ‘des Comptes Courrants 
Société Général ° ° ° ° 


aciniead Banks. 


Deutsche “om game . 
Bank of Dresden ° 
.| Bank of Frankfort . ° 
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Bankverein Frankfort 
Bank of Leipzig ° 


Bank of a 
Commercial and Discount Bank (Hamburg 
Deutsche Bank, Berlin . . 
Hypotheken Rank . 
Leipziger Disconto-Geselischaft 
Notddeuteche Bank ° 
Royal Bank of Bavaria . 
Vereins' 
Wechslerbank in Hamburg 
Italian Banks. 

Banca Nazionale d’ Italia 
Banca di Napoli 

ca Nazionale Toscana 
Banca Romana 
Banca Generale e 
Banca di Genova ° 


) 


wee 
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Credito Mobilinre Italiano ’. 


Portuguese Banks. 
Banco de Port: 
~ jugal 





























NAME, 





Spanish Banks. 


3? 


Banco de Espafia 

Banco Hi o de Eepaiia, 

Banco je ag ° 

Banco de Castilla 

Union Bank of Spain and England, Limited 
Russian Banks. 

Banque a’Escompte de St. Petersbourg ‘ 

Banque Internationale du Commerce 4 St. P’brg 

Commercial Bank of Warsaw . ° ° 

Moscow Discount Bank . ° . ° 

Russian Bank for Foreign —_ . ° ° 

Wolga-Kama Commercial : 


Swiss ~— 


B du ce,Geneva . . 
Banque & Genbve, Geneva al Se 
ise, Lausanne 


Bank in Bacel, Bale. ° . . 

Bank in Ziirich, Zurich . . e 

Kantonalbank von Bern, Bern 

St. Gal!ishe Kantonalbank, St. Gallen 

Zurcher Kantonaibank, Zurich . ° 
Turkish and Eastern Banks. 

Bank of Constantinople (soc.anonyme) . 

Imperial Ottoman Bank . ° 

Angio-E tian Banking Company, Limitea 

Bank ot ° 
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Banque Franco-Egypsiemne .. ° 


.| Banca Nationale de a . ° 
Bank of Roumania . e . ° 
Ionian Bank . . ° 


AMERICAN BAN KS. 


Anglo-Californian Bank, Limited ° 
London and San Francisco Bank, Limited : 
New York: Bank of America $ 
American Excha National Bank 
Broadway National Bank ° 
Central National Bank . e . 
Fourth National Bank 
Importers’ & Traders’ National Bk. 
Manhattan Company Bank . ° 
Mechanics’ National Bank ‘ ° 
National Bank of Commerce . ° 
‘ Park National Bank . 
National Bank of the Republic ° 
Union National Bank a ° 
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Baltimore: First National Bank of Baltimore 
Merchants’ National Bank. 
Boston: Merchants’ National Bank 
State National Bank 
Tremont National Bank 
Chicago : First Naiional Bank 
Cincinnati: First National Bank 
New Orleans: Louisiana National Bank 
Philadelphia: Bank of North America, 
First National Bank 
Farmers’ & Mechanics’ National Bk. 
Philadelphia National Bank . . 
San Francisco: Bank of California. . m 
First National Gold Bank . © 


Central and South American Banks, 


English Bank of Rio de Janeiro, Limited . . 
English Bank of the River Plate, Limited . ° 
London and River Plate Bank, Limited 

London Bank of Mexico & South Awerica, ‘Lim. | 
| New London and Brazilian Bank, Limited . 


Banco de Brazil e 
Banco Commercial do Rio de Janeiro ; 
Banco Industrial and Mercantil . ° 
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Banco do Commercio ° 
Banque Nationale du Mexique_ . 
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